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FIFTH"SEMESTER B.A./B.Sc.

ECO 5D EVERYDAY LIFE

Maximum : 40 Marks

Part A

All questions to be attended.

is a qualitative credit control pollcy.
i

(a) Bank rate.

(c) , Bipo rate.

2. In the balance of payments invisible account is a part of

1.

(a) Capital account.

(c) ' Current account.

3. Cost-push inflation is due to variation in

t.(a) Demanc

(c) Cost.

4. Micro and macro econornics was coined by

(a) Nurkse.

(c) Dobb.

5. Utilityis a concept.

(a) Subjective.

(c) Both (a) and (b).

(b) ' Interest rdte.

(d) Moral suasion.

(b) NRI account.

(d) External account.

(b)

(d)

Supply,

Wealth.
i

(b)

(d)

Frisch.-

Keynes.

Objective.

None of these.

(b)

(d)

I\rrrr over



6. e<lisacaseof

. : (a) Elastic.

(c) U:ritary.

2

demand.

(b) Inelastic.

D e0855

(8xYz=4marks)

(5x2=10marks)

(d) Perfeetlyelastic.

7. Horizontal line under perfect competition represents-------------: .

(a) AR.

(c) Price

8. . "Affluent Sociqty" is the work of

(b) MR.

(d) Both (a), (b) and (c).

' (a) Marshall. (b) Keynes.

(c) Galbraith. (d) Samuelson.

Part B (Very Short Answer llrp€ Questions)

All questions ean be attend.ed, and o.uerall ceiting.
' 
Each question carrics 2 rwrki- ; -

9. State the scarcity definition of econorirics.

lO. Briefly explain Marginal uti.lity.

11. Explain market equilibrium.

12. ' What is elasticity ?

13. Explain bank rate.

14. Define balance of trade.
I

..

Part C (Short Essay Tlpe Questions)

Eaeti question caries 4 marks.

16. Compare micro and macro economics.

18. Briefly explain the determinanis of elasticity of demand.
i

19. Compare FDI and FPI.
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r

(4x4=16marks)
:-lPafi D (Essay Iype euestions)

:

Ddch qup$ion carrles LO marks. r

22,' What is monetary policy. ? Briefly expl4rn fhe instruments of monetary,policy. l

23: What is balance of rpayment ? Explain balance of paymeni in current aceount andlcapital
account ?

I

.,:
(1 x 10'= 10 marks)

'I t

I:
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Economics

ECO 5D OI_ECONOMICS IN EVERYDAY LIFE
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'Part A (O-bjective Tlpe euestions)

Write all th.e eigbt questians.

Each question carrizs lh marks.

1. MonetaryPolicy is declared by:

(a) Ministry of Finance. (b) SEBI.

(c) RBI. (d) NABARD.

2. Which of the following is a fiscalpolicy instrument ?

(a) Bank rate. (b) CRR.

(c) IntereJiliate. (d) Tax.

3. A continuous and general rise in price level is called

(a) Deflation. (b) Disinflation

n.

4. Which of the following economic system grves freedom to market forces ?

(c) Communism. (d) Mixed Economy.

5. Microeconomics studies :

(a) National income. (b) Balance of Payments.

(c) GDP. (d) Firrr level output and pricing.

6. An example of revenue expenditure is :

(a) Expenditure on construction and renovation of rural water bodies.

(c) Expenditure on salary and pension

l:&---^ ^- I\TTT ----r(d) Expenditure on NH construction. 
,

I\rr:n over



2 , Dzo4ffi

T, .Exports'of fish.and vegetables from Kerala to UAE witl be recorded in the :

(a) currerrt account of BoP. (b) capital account of BoP.

(c) BeserveaccountofBoP (d) TradeaccounfofBoP.

(a) First April of every Year.
+.

(b) First January ofevery Year.
-, - a 'l 

'

(c) F'irst June of every year.

(d) First March of every year"

(8 x%= 4aarks)

Part B (Very Short Ariswer lype Questions)

Write anY five qucstians-
' 

Eoch question,carrics,2''tttnrl*. ; :

9.' What is bank rate ?

11. . Explain elasticify of demand.

12. What is perpipita income ?

13. Write a note on monetary policy.

L4. What are the fiscal instruments ?

15. What are the t5ryes of inflatiOn ?

(5x'2 = l0marks)

Part C (Short Essay,Tlpe Questions)

Eaclt. question carries 4 marhs.

16. Write arty two def,rRitions,of economlcs,

t7. What are the basic problems of an economy ?:Explain.

18. Distinguish between monetary and fiscal policy. 
:



3 D7O458

20. DistinguiSh betwcea FDI andFPI. . ' . . .

(4x4=16marks)

Part D'{lssay,,TylrerQuestlons)'

,1 Evvao Uwogw,9 w" e@ Lv

22. lE-Nplain ttretypEsof elasticity.'ff1**$:i*re.tlre determinants ofclasticity ?

: ""' (rx1o=lomarks)
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FIFTH SEMESTER B.A" DEGREE EXAIVIINATION,

(CUCBCSS_UG)

Part A

Answsy ell questinns..
d t .. 

'-,-r, 
- r, ---Eoch qucstion carrias th' marks.

1) Growth oriented definition of Economics was given by 

-_.

ECO 5D OI-ECONOMICS IN E\MRYDAY LIFE

Answer may be written either in English or in Malayalam.

(b) Smith.

(d) Robbins.

(a) Marshall.

(c) Sanouelson.

(a) What to produce.

(e) How toproduce.

(a) Marshall.':
(c) Patinkin.

4) Realised satisfaetion is 

-.
(a) Satisfaction.

(ci Demand.-

(a) TeehnologY.

(c) Price.
!

6) NNP atfactor costis ---.-.
(a} Less i;han NI.

(c) Equal to NI.

Maximum:40 Marks

Z) The pmblem of how to distribute the commodities and services among the people is 

--.

3) Micro Economics and Macro Eeonomics was divided by 

-.

(b) For whom to produce.

(d) How to choose

(b) Keynes.

(d) Ragnar Frisch.

(b) UtilitY.

' (d) SUPPIY' ,

(b) Costs.

(d) Money.

(b) More than NI.

(d) Not equal to NI.

E) Elasticity of suppiy refers to the degree of responsiveness of supply of a good to e-hanges in its

dz\

4(lrc, ,, ,81.

1r*;ili+';!

Tlrm $r'er
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7)' , Inflation is the "issue of too much currenc/ is the words of 

--(a) Crowther. (b) HawtreY'

, 
' ' ., (c) KeYne6. (d) Friedman'

g) If ttir! income in a country increases more rapidly in comparison to others, its import will



\,/
c 30480

fime: IVo Hours

(Pages:3)

FIFTH SEMESTER B-AJB.Sc.IB.ComJB.B.A. DEGREE
NO\IEMBER zOU

(CUCBCSS-UG)

Open Course
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Maximum:40 Marks

Answers tnay be written either in Engtish or in Mawalnm.

Part A

Answer all questions.

Each questinn carrics Yz mnrk.

(a) Adarn Smith.

(c) Robbins.

(b) Marshall.

(d) None of above.

I
I

2. shows alternative production possibilities of two sets of goods with the given resources
and techniques of production.

(a) Production possibility curve. (b) Demand curve.

(c) Supply curve. (d) Indifference cunre.

-.L:^L .3. The equilibrium price is the price at which :

(a) ' Everything is sold.

(b) Buyers spend all their money. r

(c) Quantity demanded equal quantrty supplied.

4. The price elasticity of demand measures :

(a) The responsiveneis of quantity demanded to a change in price.

(b) How far a demand curve shifts.

(c) A change in price.

(d) A change in quantity demanded.

Ihrn over
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5, Gross domestic Product is the sum of the market value of the :

(a) Intermediategoods.

(c) Manufactured goods.

(a) Curent account.

(c) Unilateral transfer account.

(a) Deflation.

(c) Elevation.

&) Final goods and services.

(d) Normal goods and services.

(b) Capital account.

(d) Official settlements aecount.

(b) Inflation.

(d) Norie of the above.

c #so

(8xYz=4marks)

a

(5 x2 = 10 marks)

6. Which of the following actions is an example of expansionary fiscal policy ?

(a) A decrease in welfare payments.

OJ Apurchase of Government securities in the open market.

(c) A decreasein the Bank rate. . \

(d) A decrease in the income tax rate.

7 . On the balance-of-papnents statements, merchandise imports are classified in the:

Part B (Very Short Answer Questions)

Answer any frve questians.

Each quest,ion carrics 2 marks.

9. What is economic activity ?

10. What are the main causes of the origrn of economic problem ?

11. What is meantby demand ?

L2. Explain income elasticity of demand

13. What is a cartel ?

14. DefineGNP.

15. Definereporates.

Part C (Short Essay Questions)

Answer ony four questians.

Each questian carrics 4 marks.

16. Explain how scarcity and choice go together.

L7. State the three central problems of an economy.



3
18.

19.

.20.
2L.

z:2.

2,8.

a-

1

Explain monetary policy.

Explain Balance of Payment on capital account.

What is meant by merger ?

What is the meaning of inflation ?

(4x4=16marks)

Paft D (Esgay Questions)
' Arwwer any a\e question.
Eath questian canrics LO marks.

State the eentral problems of an economy. Why do they arise ?

What does the current aceount of the balance of payment measure ? Discuss the constituents of
the cur€nt aacount of the-bal4nce of pa5rrent.

(1 x 10 = 10 marks)
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Maximum:40 Marks

Answers may be written either in English on in Malnyalom
part A

'Answer aU questians,
Eaeh questian carribs yz mark.

1. --- is a situation in which demand for resources is greatei than the supply of resources.
(a) Scarcity.

(c) Supply.

2. The quantity of a lroduct that
as the :

(a) Demand.

(b) Consumption.

(d) Choice.

the buyers wish to purchase at each possible price is known

(b) Supply.

(d) Excess supply.

and other revenues is greater than the government

(c) Exeess demand.

3. The price elasticity of demand measures :

(a) The responsiveness of quantity demanded to a change in price.

G) How far a demand cure shifts.

(ci A change in price.

4. Which of the following is an economic activity ?

(a) Teaching of a teacher in the school.

(b) To teach son at home.'

(c) Mother caring for her child.

(d) Students playrng football. '

5. Which of the following occurs when all taxes
expenditure for a year ?

(a) Budget surplus.

(c) Balanced budget.

(b) Budget defrcit.

(d) Government budget.
Turn over

!r[ame...................,.,'' S
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6. The balance of payment equals :

(a) The difference between household spending and income

(b)" fire difference between government speading and income.

(c) A measure of the value of economic transactions between residents of a country and the

rest of tire world.

I . (d) lhe {ifference between inflation and unemployment.

7. A market can li,e described as :

,i .(a) A Place'tobuy things

&) A place to sell things.

(c) The process by which prices -adjust toreconcil,e the allocation of resources.

(d) A process by which buyers and sellers meet.

(a) Ttrere is excess demand and the price will fall.

(b) The quantity demanded is equal to thequantity supplied and the pri." rr,4ir. unchanged.

tc) Ttrerg is excess supply and the price will rise.

(8 xYz=4 marks)

Part B (Very Short Answer Questions)
:

Answer ony frve qucstians.

Eoch questian carries 2 m.arks.

9. What is meant by economics ?

10. What is meant by scarcity ?

J11. How is price elasticity mFasured ?

L2. Explain law of demand

13. Define monopolisticcompetition.

L4. Define per capita income.
I

15. Define reverse repo rates.

(5x2=10marks)

l-
I
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Answer afiy four questions.
Dach qucstian carries 4 marks,

16. Explain'equilibriumprice. How is it determined ?

L7. What is meant by fiscal policy ?

. 18. what is government budget ? what are the objectives of a budget ? .

19. Write a note on balance of trade.

20. State and explain the Law of Supply.

2L- Explain the difference between microeconomics and macroeconomics.

: (+x4=16urarks)
part D (Essay euestions)

Answer any orte question.
Each-question canies lO m.arks.

22' What is meant by demand ? Mention the factors which influence the demand for a commodity.
23. What is monetary policy ? Explain the different instrument of monetary policy.


