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FIRST SEMESTER (CUCBCSS—UG) DEGREE EXAMINATION
NOVEMBER 2023

B.Com.
BCM 1C 01—MANAGERIAL ECONOMICS
(2018 Admissions)
Time : Three Hours Maximum : 80 Marks
Part A

Answer all the questions.

Each question carries 1 mark.
1. — s the application of economic theories in managerial decision making ?
2. When the quantity demanded of a commodity rises due to a fall in price, it is called
3. Demand for electricity is an example of

4. When a small change in price leads to infinite change in quantity demanded, it is called

5. In the case of perfect elasticity, the demand curve is
6. Selling cost is the feature of the market form :
(a) Monopoly. (b) Monopolistic competition.
(c) Oligopoly. (d) None of these.
7. The product under monopolistic competition are :
(a) Differentiated with close substitute.
(b) Perfect substitute.
(c) Differentiated without close substitute.
(d) Homogeneous.
8. An increase in income may lead to an increase in the quantity demanded, it is :
(a) Positive income elasticity. (b) Zeroincome elasticity.

(c) Negativeincome elasticity. (d) Unitary income elasticity. Turn over
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9.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

2
Functional relationship between input and output known as :
(a) Conversion. (b) Production function.
(¢) Workin progress. (d) Output function.

Tea and coffee are :

(a) Complimentary goods. (b) Substitute goods.
(¢) Supplementary goods. (d) Reserve goods.
(10x 1=
Part B
Answer any eight questions.
Each question carries 2 marks.
What is cross elasticity ?
State the law of diminishing marginal utility.
What is sunk cost ?
What is monopsony ?
What is price discrimination ?
What is isocost line ?
What is composite demand ?
What is marginal product ?
What is a kinked demand curve ?
Define managerial economics.
(8x 2=

Part C

Answer any six questions.

Each question carries 4 marks.
Explain the causes of inflation in Indian economy.

Discuss the features of monopolistic competition.
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23.

24.

25.

26.

217.

28.

29.

30.

31.

457976
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Distinguish between law of variable proportions and laws of returns to scale.
Comment on the role of demand forecasting in business.
State the properties of indifference curve.
Explain the methods of measuring price elasticity of demand.
Which are the assumptions of law of demand ?
Discuss the significance of managerial economics.
(6 x 4 = 24 marks)
Part D

Answer any two questions.

Each question carries 15 marks.

Distinguish between perfect competition and monopoly and discuss the arguments against

monopoly.
What is demand forecasting ? Explain various methods of demand forecasting.
Define demand and discuss the factors affecting demand for a commodity.

(2 x 15 = 30 marks)
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B.B.A. ‘
BBA 1C 01—MANAGERIAL ECONOMICS
Time : Three Hours ' Maximum : 80 Marks

Part A (Objective Questions)

Answer all questions.
Each question carries 1 mark.

Choose the correct answer :

1. Decisioﬁ-making and —— are the two ir.rlportant functions of executives of business firms.
) a) Forward planning. : b) Directing.
vc) "Supervising. d) Administration.
2. Managerial economics is also called :
a) - Microeconomics. b) Theory of the firm.
¢) Economics of the firm. d) All of the above.
3. —  is known as the “first law in market”.
a) Law of supply. b) Law of consumption.
¢) Law of demand. d) Law of production.

4. Which is not a property of Isoquants ?
a) Downward sloping. b) Convex.
¢) Negative slopé. ' d) Positive slope.
5. Which is/are the salient features of monopolistic competition ?
a) | Large number of sellers.
b) Normal profit.
¢) Free entry and exit of firms in industry.
) All of these. |

Turn over
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Fillin oy

6. In ec;diigﬁ"if?:’*‘s‘;i’ﬂ'éﬁli}g%;cked by purchasing power is known as —

7. Law of demand shows the functional relationship between ————— and quantity demanded.

8. During boom the Central Bank ————— the interest rates.
" 9. Polic'y of the government regarding taxation and public expenditure is ————— policy.
10. goods are exception to law of demand.

(10 x 1 = 10 marks)
Part B (Short Answer Questions)
- Answe-r any eight out ofthe ten questions in two or three sentences. |
Each question carries 2 marks.
11. What is demand analysis ?
12. What are economies of scale ?
13. What is demand ? |
14. What is trade cycle ?
15. What is elasticity of demand ?
16. What is market demand ?
17. What do you mean by forward planning ?
18. What do you mean by managerial economics ?
19. What is monopoly ?
-20. Whaf is market ?
| (8 x 2 = 16 marks)
Part C (Short Essay Questions)
Answer any six out of the eight'questionsv in about 200 words.
Each question carries 4 marks.

21. What are the uses of managerial economics ?
22. What are the importances of elasticity of demand ?
;‘23. What are the steps in demand estimation ?
24. Explain the qualities of good demand forecasting.
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25.

26.
27.
28.

29.
30.
0,
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What are the diﬁ‘érenceé between economics and managerial economics L ’
What are the charactenstlcs of a business cycle ? |
What are the important areas of declsmn-maklng 2
What are the dlﬂ'erent types of income elastlclty ?
(6 x 4 = 24 marks)
Part D (Essay Questlons)

Answer any two out of the three questions in about 800 words.
Each questzon carries 15 marks.

What is perfect competition ? Explain the features of perfect competition.
Explain the economies and diseconomies of scale.

What do you mean by trade cycles ? Explain the different phases of trade cycles. - .
' ' (2 x 15 = 30 marks)
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- BBA
BBA 1C 01—MANAGERIAL ECONOMICS
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Part A (Objective Questions)

Answer all ten questions.
Each question carries 1 mark.

Choose the coﬁ'ect answer :
1. Managerial Economics
. {a) Deals only with micro aspects.

(b) A normative science.
(c) Deals only with practical aspects.
{(d) Al of the above.

2. The term manageriai economics was coined by :
(a) Adam Smith. (b) Peter Drucker.
(©) Joel Dean. | (d) * Alfred Marshall,

8. ————means an attempt to determine the factors affecting the demand of a commodity or service

and to measure such factors and their influences.
(a) Demand planning. | (b) Demand forecasting. '
{c) Demam_i analysis. (d) Demand estimation.
4. In perfect completion, a firm is
(a) Price maker.
(b) Pricetaker.
(c) Both a price maker and price taker.

(d) None of the above.

" Turn over
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The cause of emergence of monopoly is/are
(a) Concentration of ownership of raw materials. -
(b) State regulation. ) |
(c) Public utility services.

(d) Al of these.

Fill in the blanks :
6. Want satisfying power of comxﬁodity is called
7. Deménd = Désires +—+ willingnésé to pay.
8. During recession fhe government increases public

11.
12.
13.
14.
15.
16.
17.
18.
19.

- 20.

The lowest point Qf a business cycle is
A monopoly firm is a price _ ;
: ;T ‘ (10 x 1 = 10 marks)
Part B (Short Answer Questions) | o

Answer any eight out of the ten questions in two or three sentences.

Each question carries 2 marks.
What 1;s law of demand ?
What is decision-making ?
What do you mean by Giffen paradox ?
What is production function ?
Define elasticity of demand.
What is oligopoly ? _ ‘
What is pﬁ_ce elasticity of demand.

‘What is house hold demand ?. :

Define trade cycle.

What is cross elasticity of demand ?

(8 x 2 = 16 marks)



21.

22.
23.
24.
25.
26.
27.
28.

29.
30.
31.
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Part C (Short Es‘say Questions)

Answer any six out of the eight questions in about 200 words.
 Each question carries 4 marks.

Mention the important areas of decision; making.

What are the characteristics of oligopoly ?

What are the obj’ectives of managerial economics ?

Discuss the determinants of elas'ticity of demand. .

What are the important causes of businesé cycle ?

What are the differences between perfect competition and monopoly ?

‘What are the different types of price elasticity of demand ?

What are the factors determining market demand ?°

(6 x 4 = 24 marks)
Part D (Essay Questions) :

Answer any two out of the three questions in about 800 words.

Each question carries 15 marks.
Discuss the various phases of a business cycle. Explain its characteristics.
What is monopoly ? Explain the features and causes of monopoly.

Explain the methods of demand forecasting.

(2 x 15 = 30 marks)



(CUCBCSS—UG)
Compiementary Course
| BBA 1C 01—MANAGERIAL ECONOMICS |
B Time : Three Hours ' LU . Maximum : 80 Marks
| Part A (Objective Questions) | ’ |
- Answer all ten duestions. |

Choose the correct answer :

1. ——————is known as the “‘father of economics’.
(a) A.C. Pigou. ' " (b) Lionel Robbins.
(¢) Adam Smith. _— (d) Alfred Marshall.

- D, Winich one isnot a characteristic of managerial economics ?
(a) Micro economics. L (b) Normétive science.
(¢) Pdsiti%re scivence.b : (d) - Pragmatic.
3. The demand has three essentials- Desire; Purchasing power and —
~(a). Quantity. (b) Cash.
(c) Supply. ~ (d) Willingness to .;)uréhase.-
4. Which of the folldwing is not  a feature of mohopolistic completion‘?
(a) Large number of producers. o (b) Free entry and exit.
’(c)‘ More elastic demand. : (d) Price competition.
5. The monopoly can be ~con;’trolled by o
(a) Social boycott. \ i ' (b) Antimonopoly législation.

(¢c) Public ownership. | (d) Allof these.

Turn over
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Fi]l ir_1 the blanks :

6. N in economics means demand backed up by ’enbu‘gh m‘oné_y'to‘pay'fof the goods
‘demanded”. 4

7. The concept of E»laéticity of Demand wés introdﬁced by —-———-—
8. | A firm that is the sole seller of a product without close substitutes is called
8. A normai supplj curve is S slﬁi)ed.
'10. Fiscal policy is .implel.nented by -
(10 x 1 = 10 marks)
Part B (Short Answer Questions)»
Answer any eight out of the ten questions in two or three sentences.
11.  Define Managerial Economic}s’. |
12. Define law of demand. -
13. Whatis monopblistic competitioﬂ ?v
'14. Define individual demand.
15. What is perfect competition ?
16. Define elasticity of demand.
17. Define Demand.
18 What are diseconomies of scale ?
19. What is demand estimation ?
20. What is income élasticity of demand ? .
‘ (8 x 2 = 16 marks)
Part C (Short Essay Questions) e -
Answer any six out‘of the eight questions in about 200 wbrds.
21. What are the impbrtances of managerial economics ? )

22. Discuss the important methods of business forecasting.



23.
24.
25.
26.
27.

© 28.

29.
30.

81.

3 ' D 52678
What are the properties of isoquants ? . ,
What ai‘e the objectiyes of demand analysis ? »
What aré the importances of elasticity of demand ?
Why does demand curve sldpe downwards ?

Discuss the factors affecting price elasticity of demand.

- What are the tools and techniques of demand estimation 2

= (6 x 4 = 24 marks)
Part D (Essay Quéstions)
Answer any twd_ oui of the three questions in about 800 words.
Explain the important macroéconomic parameters that inﬂuence business decision-making ?
“Managérial economics is a tool for decision-making and forward planning” . Discuss.

What is monopolistic cohipetition ? Explain the features of monopolistic compefition.

(2 x 15 = 30 marks)
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FIRST SEMESTER B.Com./B.B.A. DEGREE EXAMINATION, NOVEMBER 2018
“ e O ddoRGRE UG ‘ ‘ '
Complementai'y Course
BCM 1C 01—MANAGERIAL ECONOMICS
(2014 Admissions) -
Time : Three Hoﬁrs : ‘, _ ‘ ' - Maximum : 80 Marks *
~ Part A
Answer all questions.
Each question carries 1 mark.
(A) Choose the correct answer :
1 MRTS stands for
(a) Marginal rate of technical structure.
(b) Marginal rate of technicaly substitution. »
(c) Both (a) and (b). - ; | St
(d) None of these. ' ‘
9 Factors of production are :
>(a) Inputs and outputs.
(b) Outputs only.
| (¢) Inputs only. :
(d) The ﬁ;inimum set of ihputs that can produce a cerfain fixed quantity of Output.
3 Costs that change befween alternatives are ‘c_alled : » '
~ (a) Fixed costs. (b) Opportunity costs.
~ (¢) Relevant costs. e (d) Sunk costs.
4 If goods are con_iplemehts, definitely their :
‘ (a)‘ Income elasticify’s are negative.
(b) Income élasticity’s are positive.
(¢c) Cross elastiéity’s are positive.

(d) Cross elasticity’s are ri‘egative.
' : Turn over
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5 Whlch of the followmg method of pnclng is popular in Whole sale and retall trades ?
(a) Full cost pricing. ~(b) Marginal cost pncmg. k
- (¢) Customary pricing. i (d) None of these
(B) Fillintheblanks: |
6 ——— regarded as. father of busmess economics.

7 Price rigidity is an 1mportant feature of

8 Econonnc costs = — + -

"9 Money costs are also known as
10 — s the base of marketmg planmng ‘
' (10 x 1 = 10 marks)
Part B (Short Answer Questions) | |

Answer any eight questions.
Each question carries 2 marks.

11. What is collusion ?
12, ‘»What,do you.mean By consumer 'surpius ?
13. What are lumpy: goods ? B
14 What is de.man'd‘ estimation ?
15." What are diseconomies of scale ? -
16. ‘What is social cost ?
17.. What do you mean by income eﬁ'eot ?
18. What is'ﬂoor price ? |
19. Eiﬁplain convexity of an isoquant.
- 20. What is cross demavnd‘?, v } )
| (8 x 2 = 16 marks)
Part C (Short Essay» QneStions) '
Answer any six questions.
Each question carries 4 marks.
21. What is elastlclty of demand ? State the factors determining elasticity.

22. Describe the various advantages,of large scale productlon.



23.
24.
25.
26.
27,
28.

29.
30.
31.

& . Dawrs
Distinguish between short run cost and long run cost.
What is price dié‘crimination ? Explain its different férms.
Explain different forms of mérke_t conditions.
Explain the cost output relationship in long run.
What is isoquant ? Explain its features.
Mention the factors rebsponsible fof long run 'averége cost cui've being U-shaped. :
: . (6 x 4 = 24 marks)
Part D (Essay Questions) -

Answer any two questions.
Each question carries 15 marks.

What are cyclical fluctuations ? Mention their causes. How they can be cured ? '
What is pricing ? Explain methods and objectives of pricing policy of a firm.
Define Demand. Discuss the determinants of consumer demand and market demand.

(2 x 15 = 30 marks)
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Time
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“Complementary Course
BCM 1C 01—MANAGERIAL ECONOMICS
| (2017 Admissions)

: Three Hours ‘ : o | ‘Maximum : 80 Marks

" Part A

Answer all the questions.
Each question carries 1 mark.

The law which implies that a person demands more at a lower price and less at a higher price is
known as

The technique of forecasting demand- based on the opinions of the experts:is known as-

In personal price discrimination, different prices are charged to different

The unemployment which occurs due to mismatch between the JObS that are available and the
skills of workers who are seeking jobs is called

The earmngs that might have been obtained from foi‘,;;oné choices or opportunities is called

as

Giffen Paradox is an exception to :

(A)
(B)
©
D)

Law of diminishing marginal utility.
Law of demand.
Law of returns to scale.

Law of supply.

Among the following which is not a determinant of advertisement elasticity of demand ?

(A)
. (B)
(C)
(D)

Growth of substitutes.
Effectiveness of competing firm’s advertisement.
Level of production. '

Level of total sales.

Turn over
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- 8. Which is a’ charZéi;ristic of oligopoly : |

| ~ (A) Oneseller. ‘, (B) No transpoi'tation cost.
. (C)“ Honiogenous i)roduct.' - (D) Interdependence.

9. The market.condition in there are only two sellers is called ;:

- (A) Monopoly. - (B) Duopoly.
- (C) Monopsony. - (D_) Perféct éompetition.
10. Among the following Whicii is noi; a reason for law of Demand :
(A ‘Diminishing marginal utility.‘ " (B) Incomé effect.
(C) | Substitution effect. - (D) Production function. _
' (10 x 1 = 10 marks)
Part B

Answer any eight questions.
- Each question carries 2 marks.

11. What are the characteristics of managerial economics ? -
12: What is shown by an Isoquant Curve ? |
'13. -What is dumping ? '
14. How ‘Opinion poll épproach’ is used in demand‘f‘orecasting ?
' 15.’ What do you understand by the term economies of scale ?
16. What are IPRs ?
17. Write any tWo causes for the operation of the Law of Diminishing returiis. :
18. Give welfare definition of economics. |
19. Which are the types of unemployments ?
20, What are explicit costs ?
‘ (8 x 2 = 16 marks)
Part C '
Answer any six questions.
Each question carries 4 marks. -~
21. Distinguish between economics and managerial economics. -
22. What are the assumptions of Law of Diminisliing returns.

23. ‘What are the purposes of short term demand forecasting ?



24.
25,
26.
27.
28.

29,

30.
31.

‘Which are the types of inflation ?

‘Briefly explain the role of managerial economics.

it ?

B ' D 52676

What are advantages of price leadex;ship 7
Distinguish between cost reduction and cost control.

What are the characteristics of perfect competition ?

(6 x 4 = 24 marks)
Part D :
Answer any two questions.

Boch guestion carries Yb marks.

Bring out meaning and characteristics of monopoly. What are its causes for monopoly ? How prices
determined under monopoly ?

What are problems faced by Indian Economy ?

Explain the meaning and degrees of price elasticity of demand. Which are the factors affecting

2x15 = 30 marks)
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FIRST SEMESTER B.B.A. DEGREE EXAMINATION, NOVEMBER 2017
| (CUCBCSS—UG)

Complementary Course

BBA 1C 01—MANAGERIAL ECONOMICS

Time : Three Hours : ] Maximum : 80 Marks
Part I (Objective Questions)
Answer all ten questions.

Choose the correct answer :

1 Managerial Economics is :

(a) Abstract.- o (b) Theoretioal.

(c) Practicai. (d) None of those. , A b a :
2 A demand curve slops : . 4

(a) Upward from .1eft toright. * (b) Downward from leﬁ to right’.

(o) Upward from right to left. (d) Downward from right to left.
3 Returns to scale operates in the : ‘ ‘
(a) Long run. (b), Short run.
(c) Market period. ‘ | .(d) None of these.
4 Product diﬁ'erentiation isa ohéracteristic of : :
(a) Monopoly. S = (b) Perfect compétition.
(¢) Monopolistic compefition. _ (d) Oligopoly.
5 Expansion of economic activity happens duﬁng s
| (a) Boom. ' A (bi Recession.

(c). Depression. (d) Recovery.

Turn ove}r/
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Fill in the blanks: | | ' -
6 Managérial economics integrates economic theory with ———— practice. :
7 Price and quantity demanded are ——— related. -
8 A normal supply éurve is ——————— sloped.
9 Price leadership is a feature of .

10

1
12
13
14
15
16
17
18
19

21

22

23
24
25

Fiscal policy is implemented by ‘
(10 x 1 = 10 marks)
: Part II ‘(Short Answer Questions)
Answer any eight out of the ten questions in two or three sentences.‘
What do you mean by maﬁagerial economics ? | |
What is demand ?
What is law of demand ?
Define elasticity of demand ?
What is trade cycle ?
What is peffect competition ?
What is oligopoly ?
What is market demand ?
Define elasticity of demand.
What is price elésticity of demand ?
‘ (8 x 2 = 16 marks)
Part III (Short Essay Questions) | |
Answer dny six out of the éighf questions in about 200 words.
What are the objec‘tives of managerial éconoﬁics ?
What are the differenceé betv;reen‘economics and maﬁagerial economics ‘7
What are the objectives of demand analysis ? .
Discuss the determinants of elasticity of demand.

What are the characteristics of a business cycle ?



26
27

28

29
30

- 3l

- 3 | | C 32888
What are the diﬁ'erent types of pﬁce elastiéity of demand ? .
What are the importances of elasticity of demand ?
What are the tools and techniques of demand éstimation 20
6x4=24 mérks)
Part IV (Essay Questions)
Answer any two out. of the three qﬁes_tion's in about 800 words.
“Mahageriai Economics as a tool foridecision-making and forward planm'ng”.» Discuss.
What is monopoly ? Explain the features and causes of mohopoly.
Explain the economies and diseconomies‘ of scale..

(2 x 15 = 30 marks)
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Time

(CUCBCSS—UG)
Complementary Course
BBA 1C 01—MANAGERIAL ECONOMICS ,
: Three Hours » , ‘ Maximum : 80 Marks
Part1
Answer all questions. |
‘Which of the following is the best definition of m_émagerial economics ? Manageria_ll economics is :
(a) Distinct field of economic theory. |
(b) Combination of economic theory and decision making.
. (c) Economics combined with mathematics.

(d) None of the above.

‘When a firm’s average revenue is equal to its average cost, it gets
(a) Super profit. - (b) Normal profit.
(c) Sub nonnal proﬁt. (d) None of the above.
Managerial economics generally refers to thé integration of economic theory with business :
(a) Ethics. » (b) Managemént. |
“(¢) Practice. ’ (d) All of the above.
The cost recorded io the books of accounts are considered as :
(a) Totalcost. ‘ (b) Marginal cost.
~ (e¢) Average cost. _ i (d) Explicit cost.
Under ——, price is détermined by the interaction of total demand and total supply in the
market.
(a) Perfect competition. (b) Monopoly. '
(c) Imperfect competition. ‘ 2 d) All of the above.
The out of pocket costs are ; v
(a) Sunkcosts. | (b) Marginal costs.

() iExplicit costs. ' (d) Social costs.

Turn over
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11.
12.
13.
14.
15.
16.
17.
18.
19.
20.

21.
29,

& %5 " . )
Oligoi)qu J*si,a typé of ———— market. A ———— exists in the industry.

(a) Perfect; few ﬁriqs. ; (b) Imperfect, few firms.

(¢) Perfect, many firms, (d) Imperfect, many firms.

. Who acts as the chair person of ‘Niti Ayog’ ?

(a) President of India. ‘ (b) Finanéé Minister of India.
(c) Principal Secretary. ~ (d) Prime Minister of India'.v
Adam Smith advocated :
(a) Lassiez Faire. : (b) D.ivision of Lébour.
(c) Both of these. » _ (d) None of these.
In case'orf Giffen‘ Goods demand curve will slope :
(a) Vert;icél. o (b) . Horizontal.
(¢) Upward. (@ Downward.

D 1376“

(10 x 1 = 10 marks)

Part IT (Shoi't »ansv;vér questions)
A@swer any eigh—i:,que.'stions;
Discuss two féatures of Managerial Ecdnoﬁxics.
Explain the method of coét-plus pricing.

Define Isoquant.

What do you understand by demand forecasting ? -

Explain Business risk.

‘Define derived demand.‘
~ What is meant by price leadership "

Define Delphi technique.
What do you mean by average variable cost ?

Define Oligliopoly.

- Part III (Short essay)
. Answer any six‘ql;es'tions.
What is oligopoly ? And how does it differ from Monopoly ]

Why is demand énalysis significant for management ?

(8 x 2 = 16 marks)



23.
24.
25.
26.
27.
28.

29.

30.

31.

3 e D 13764

Discuss the concept of production function with one variable input.
Distinguish between Price elasticity and income elasticity of demand.
Diﬂ'elfentiate between Accqunting profit and economic profit. Illustrate with the help of examples.
What are the main features of monopoly ? ' .
What, do you understand by price discrimination ? » . ' : !
“Under perfect competition selling cost are not necessary”. Comment.

| (6 x 4 = 24 marks)

Part IV (Long essay) 4
Answer any two questions.

A shift in the demand curve for cigarettes is caused by a change in the price of cigarettes. State
whether the statements is true/false. Give reasons for your answer.

Discuss the fundamental nature of Managerial Economics.
Distinguish between perfect competition and oligopolistic competition. Give examples.

(2 x 15 = 30 marks)
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FIRST SEMESTER B. Com./B.B.A. DEGREE (SUPPLE i RY) .
EXAMINATION, NOVEMBER 2016 '

(UG—CCSS)
Complementary Course
BC 1C 01/BB 1C 01—MANAGERIAL ECONOMICS

Time : Three Hours Maximum : 30 Weightage

Part A

Thzs part conststs of *hree bunches of questions carrying equal weightage.
Each bunch has four questions.
Answer all twelve questions.

A. Fill in the blanks :
1

is a market SItuatmn where there is only a single seller.

2 Electricity is an example for

cost. _
8 ———— method helps in assessing future demand by analysing trend of past sales.
4 ———is the total cost per unit of output. ;

B. Choose the correct answer from brackets :

5 Practice of charging different prlces to dlfferent buyers for the same product :

(a) Gomg rate pricing. ( b) Price d1scnm1nat10n

(¢) Refusal pricing. _ : (d) Multiple basing point pricing.
6 In the absence of any altelfnative use, the opportunity.cost is:

(a) Positive. : . (b) Negative.

(e) 0. : g L
7 High interest rate and restnctlve policy of banks is a character of :

(a) Expansion. (b)  Depression.

(c) Revival. : - ‘ (d) Boom.

-8 Which of the following has zero income elasticity ?

(a) Luxufy goods. (b) Giffen goods.'

(c) Essertial Consumer goods.  (d) -Superior goods.

Turn over



" C. Answer inone word : , ‘ bl
| 9 Costs of inpats that do not vary with variation in volume of output.
10 Tax and Expenditure policy of the government. |
11 Price at which supply and demand are equal.
12 Pricing policy where the firm adjusts its own price policy to general pricing structure in Industry.
| ' | (12 x % = 3 weightage)
Part B

Answer all nine questions in 1 or 2 sentences each.
Each question carries a weightage of 1.

13 What are giffen goods ? :
14 Write a short note 61; forward planning.
15 What is Autonomous demand ?
16 Explain briefly Delphi method.
17 What is MRTS ?
18 How is Oligopoly market ?
19 Explain Sunk Cost.
20 What is barometric pricing ?
21 What are isoquants ? . :
| (9 x 1 = 9 weightage)
Part C
Answer any five questions.

Answer shall not exceed one page each.
Each question carries a weightage of 2.

22 What are the objectives of pricing policy ?

23 Briefly explain the role of Managerial Economics in Decision-Makihg. “
24 State and explain Cobb-Douglas Production function.

25 What are the diseconomies of large scale production ?

26 Distinguish perfect and imperfect cartel.




,(ﬂ
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27 Briefly expl_ain methods of demand forecasting.

28 Calculate price elasticity using appropriate method and comment :

D 14687

(5 x 2 = 10 weightage)

Price v Quantity Demanded
Rs. 10/unit - ... 1,000 units
Rs. 9.5/unit 1,200 units
‘Part D

Answer any two questions.
Each question carries a weightage of 4.

29 What is Law of Demand ? What are the reasons and exceptions to it ?

30 How is price and output determined under monopoly ?

31 What is business forecasting ? Which are the business forecasting indicators which picture the

- business cycle ?

(2 x 4 = 8 weightage)
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FIRST SEMESTER B.B.A. DEGREE EXAMINATiON, NOVEMBER-2015
(CUCBCSS—UG)

Complementary Course
BBA 1C 01—MANAGERIAL ECONOMICS
Time : Three Hoﬁrs ' ' Maximum : 80 Marks

Part I (Answer All)

1. Wealth Definition of Economics is contributed by :

(a) Alfred Marshall. | (b) Lionnel Robins.
(c) Adam Smith. (d) Carl Max. .
2. The demand for necessaries is :
(a) Elastic. _ (b) Inelastic.
(c¢) Perfect elastic. A (d) Uniform elastic.

3. Which one is a downward movement of business cycle ?

- (a) Recession. : ~(b) Boom.
(¢) Recovery. (d) * None of the above.
4. Asingle seller market : '
(a) Oligopoly. (b) Monopoly.
(c) Monopolistic. (d) Perfe(;t completion.

5. Managerial economics is applied to a firm’s : _
(a) Process. | (b) Decisibn-inaking.
(c) Problem solving. (d) Both (Q)'and (c).
6. ———— economics is the study of the behaviour of individual economic unit.
7. In ———— phase of business cycle, general demand falls faster than production.

8. An increase in any factor of production, when the other factors are constant, will lead to
an ———— in output. ‘ '

9. An isoquant further from the origin, represents ———— output.

10. ———— pricing policy is adopted when a product meant for higher income group is introduced in
the market. |

(10 x 1 = 10 marks)
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11.
12.
13.
14.
15.
16.
17.
18.
19.
20.

21.
22.
23.
24.
25.
26.
T
28.

29.
30.
31.

2

Part II (Short answer questions)

Answer any eight questions.

Define managerial economics. ,
Define price elasticity of demand.

What is meant by productio;n function ?
What is meant by utility of a product ?
Define isoquant.

What is meant by price differentiation ?
What is kinked demand curve ?

What is meant by’ returns to scale ?

Define oligopoly. »
What is meant by price leadership ?

Part III (Short Essay)

Answer any six questions.

Explain the nature of managerial economics.

Elaborate the reasons behind downward slope of demand curve.

Explain the causes of inflation.

Explain the Laws of returns to scale.

How a new product is priced ? Explain.

Distinguish between production function and cost function.

‘Explain the properties of Isoquants.

Explain the features of perfedt competition.
‘ .

. Part IV (Long Essay)' '

Answer any two questions.
Explain the uses and tools of Managerial economics.
Elaborate on Law 6f demand.

What are the diff_érent methods of pricing ?

D 92825

(8 x 2 = 16 marks)

(6 x 4 = 24 marks)

(2 x 15 = 30 marks)
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FIRST SEMESTER B.Com./B.B.A. DEGREE (SUPPLEMENTARY)
EXAMINATION, NOVEMBER 2015

(UG—CCSS)
Complementary Course

BC 1C 01/BB 1C 01—MANAGERIAL ECONOMICS
Time : Three Hours ~ Maximum : 30 Weightage
| Part A

This part consists of three bunches of questions carrying equal weightage.
Each bunch has four questions.
Answer all twelve questions.

A. Fillin the blanks :

o 1 function denotes the relationship between physical inputs and outputs of a-
firm. “.

2 In the absence of any alternative use, the opportunity cost is

3 — is the practice of charging different prices to different buyers for the same
product.

4 Car and petrol are - goods.
B. Choose the correct answer from choices :

5 Total cost per unit of output is called :

(a) Marginal Cost.. (b) Average Cost.
(c) Fixed Cost. ‘ " (d) Variable Cost.
6 Multiplier and Accelerator effects was propounded by :
~ (a) R.G. Hawtrey. ' (b) J.R. Hicks.
(c) Joseph Schumpeter. (d) Hayek.
7 Tax and Expenditure policy of the government :
 (a) Monetary policy. (b) tax policy.
(c) Fiscalpolicy. . (d) Budgetary policy.
- 8 -Cost plus pricing : ' '
(a) AVC + AFC. (b) AVC + AFC + Profit margin.

(c) AFC + Profit. (d) AVC + Profit.

Turn over
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C.

Answer in one word :

9
10
11
12

13
14
15
16
17
18
19
20
21

22
23
24
25
26
27
28

N
N

D 93773

An explicit agreement among competing oligopoly firms on matters like prices and output.

Kind of price elasticity if quantity demanded increases without a reduction in price.

Method used in assessing future demand by analysing trend of past sales.

Extra cost of producing an additional single unit of output.

Part B

Answer all nine questions in 1 or 2 sentences each.

Each question carries a weightage of L
What is Linear demand function ?
Write a short note on perfect competition.
What is price skimming ?
Give two examples for capital goods.
Explain Incremental revenue.
Write a short note on diminishing marginal utility.
What is demand schedule ?
What are economies of scale ?

What is opportunity cost ?

Part C

Answer any five questions.
Answers shall not exceed one page each.
Each question carries a weightage of 2.

What are isoquants? What are their properties ? -
Differentiate perfect competi@ion and monbpolistic competition.
Explain the Law of diminishing returns.

Distinguish pure economics and managerial economics.
Explain with diagram Demand Curve.

Explain the phases in Business Cycle.

(12 x Y4 = 3 weightage)-

(9 x 1 =9 weightage)

When the Income of Mr. X was Rs. 500/month, the quantity demanded of a commodity was
25 Kgs. When his income increased to Rs. 550 his Demand increased to 35 Kgs. Calculate

the income elasticity of demand and Comment on it.

AN

(5 x 2 = 10 weightage)
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Answer any two questwns
Each question carries a weightage of 4.

29 Discuss the various economic tools that aid decision makmg. :
- 30 Explam how price and output are determlned under monopolistic competition ?

- 31 Explain the concept of price elastlclty of demand What are the factors deterrmmng price
elasticity of demand ? :

(2 x 4 = 8 weightage)
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Complementary Course
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BC 1C 01/BB IC Ol—MANAGERIAL ECONOMICS

Time : Two Hours and Forty-ﬁve Minutes

10.
11.
12.
13.
14.

o el Gu O B G B

Answer only in Enghsh
Part B
Section A

Answer all nine questions.
Each question carries a weightage of 1.

Define Managerial Economics.
What is Derived demand ?

- Define the Law of demand.

What is advertising elasticity ?

What is meant by “marginal product” ?
State Cobb Douglas production function.
Define Monopsony. ‘

What do you mean by going rate pricing ?

-What is business forecasting ?

Section B

Answer any five questions.
Each question carries a weightage of 2.

What are the important functions of a managerial economist ?

Explain the law of diminishing marginal utility with an example.

Explain the conéept of consumer shrplus.

‘What are the advantages of large scale production ?

Explain the kinked demand curve model.

Maximum : 27 Weightage

(9 x 1 = 9 weightage)
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15.
16.

iy 8
18.
19.
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Explam.. pricing strategy of new products.
Discuss the methods of economic fQF?;???ﬁ@E:
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A SITR 16 % 2 = 10 weightage)
Section C.. il e

Answer any, mp q,g@tmns.
Each questwn carrzes a welghtage of 4

'Deﬁne price elastlclty of demand Dlscuss the 1mporfﬁn¢e of pnce elastlclty 1n busmess demsmns

Explain briefly the law of dummshmg returns and its relevance to bu.slness dec1smns '

What do you understand by busmess éycle ? Dlscnks bneﬂy the varlous factors causing business
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10.
11.
12,
13.
14.
15.
16.

Part B
Section A

Answer all nine questions.
Each question carries a weightage of 1.

Deﬁne Managerlal Economics.

What is Giffens Paradox ?

What is a demand schedule ?

What is marginal revenue ?

What is production function ?

What is meant by perfect competition ?
Explain the meaning of price leadership.
What is cost plus pricing ?

Explain the term “depression”.
- Section B

Answer any five questions. )
Each question carries a weightage of 2.

Discuss briefly the different degrees of price elasticity of demand.

Discuss the steps in decision-making. ‘
Differentiate the accounting and economic cost concepts.

What are the chief properties of isoquants ?

‘Explain with diagram, the concept of kinked demand.

Explain the pricing policy in respect of new prodﬁcts.

What do you mean by business forecasting ? Explain its uses.

Maximum : 27 Weightage

(9 x 1 =9 weightage)

5x2=10 weightage)
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Section C

Answer any two questions;
Each question carries a weightage of 4.

17. What is demand forecasting ? Explain briefly the various methods of forecasting demand.
18. Define Trade Cycle. What are the effective measures to control trade cycle ?

19. Explain the proéess of price output determination under monopoly.
: : (2 x 4 = 8 weightage)
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FIRST SEMESTER B.B.A. DEGREE (PRIVATEISDE)
EXAMINATION, APRIL/MAY 2013

(CCSS) -
BB1 C01—MANAGERIAL ECONOMICS

o

» : : Time Weightage
Part1 ' 3 : i 2.45 Hours : 27
Descriptive Questions : _ ’
Part II : : 0.15 Hour i 3
Multiple Choice Questions : . _
Maximum _ 3 Hours foae 30 Weightége
Part I
| Part A

10.
e
12

£ % oSt & 0

Answer all nine questions.

Each question carries a weightage of 1.
Define Economics.
Define the term “Demand”. v
What do you mea\n by cross elasticity of demand.
Explain production function.
Distinguish between Marginal cost and Average cost.
Define price discrimination.
Define Oligopoly.
Define Business cycles. A
What do you mean by skimming price policy ?
‘ : - (9 x 1=9 weightage)

Part B

Answer any five questions.
Each question carries a ‘weightage of 2.

Explain Laws of Demand. What are its assumptmns ?
What is demand forecasting ? Explam any two methods of demand forecastmg for a new product.

What are the characteristics of Managerxal Economlcs e

Turn over




13.

14.
15.
16.

17.
- 18.
.19,

" Time:

2 & - | C42 % -
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-

Distinguish between Marginal cost prlcmg and Full cost pricing. State any two advantages oft

each. :
Explain the characteristics features of perfect competitive market.
Explain briefly the factors affecting pricing decisions.
Explain the different phases of Business cycles. . -
: . (6 x 2 =10 weightage)
Part C

- Answer any two questions.

Each question carries a weightage of 4.

What is monopoly market ? Explain how equilibrium is attained under monopoly market.
Explain the economies and diseconomies of scale

Define Managerial Economics. How does it differ from Pure Economics ? Explam the scope of
managerial economics.

2 x 4=8 weightage)
- PartIl ‘
Multiple Choice Questions A ‘
15 Minutes - ‘ - als - v Maximum : 3 Weightage
Functional relationshipi between input and output known as :

(a) Conversion. - : (b) Production function.

() Work in progress. -~ (d) Output function.
Is07cost line indicate the price of : » ’

(a) Output. . ' - (b)  Inputs.

(c) Finished goods. ~ (d) Raw material.

: product will never l‘)e' zero or négative. :

(a) Marginal. ~ (b) Total

(c) VAV_érage. e : (d) All the above.
A graph indicating different combination of inputs with different level of output is called :

(a) Iso-cost map. -~ (b) BEP map.

(c) . Input-output map. : : (d). Iso-quant map.
Which is not a property of ISOQUANT ?

‘(a) Downward slopmg. . (b) Cbnvex.

(e) Negati_ve slope. (d) Positive slope.

.

N



10.

11.

12.

13.

14.
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. Which of the following is not a variable input ?

(a) Raw material. : (b) Power.
(c) Eqﬁipment. : (d) None of these.
Which,loi" the following is a short run law ? ;
4(a) | Law of constant return to scale. (b) Law of increaSing return to scale.k
.(c) Law of diminishing return. : (d) None of these.

is called produced means of productlon

(a) Land. (b) Labour.
(c) Capital. ' '. (d) Raw material. i
In the long run all input become - - ' »
(a) Fixed. . . (b) Variable. >
(©) Semi-variable. (@ None of these.

The properties of indifference curves are :
(a) Indifference curve slops downwards from left to right.
(b) Convex to the point of origin. :
(c)‘ Two indifference curve never cut each other.

- (&) Allof these.

Price discrimination occurs when vamatlon in prices for a product in different markets does not
reflect variation ? :

(a) Costs. : ~ (b) Price. ,
(c) Demand. ‘ - (d) All of these.”

A cost that has already been committed and cannot be recovered known as : -
(a) Sunk cost. ' (b) Total cost.
(©) Fullcost. ' _ (d) Vaﬁable cost. v

v The competitive ﬁ1m s long run supply curve is the portion of its —— curvc lies above éverage :

total cost. e
(a) Marginal cost. - (b) Revénue cost.
(¢) Fixedcost. - ' (d)  All of these.

Whenever marginal cost is more than—r— avérage total cost is falling :

(a) Avcrage total revenue. ' (b) Average total cost. ;

- (e) Averagé proﬁt. (d) Allof these. .
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16.

17.

18.

19.

20.
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Whenever ———— is greater than average total cost, average total cost is rising.

(a) Marginal cost. (b) Variable cost.
(¢) Fixed cost. = (d) Fullcost.

The claim that, other things equal, the quantlty supphed of a goods rises when the price of goods
raises known as :

(a) Law of economics. = (b) . Law of a_‘,upply.

(¢) Law of demand. (_d) All of these.

The marginal revenue eqhation can be dgriifed from the :
(a) Demand equation: . . (b) Supply equation.
(c) Cost equation. (d) Price equation.

. Which is the determinant of the pricing policy of a firm ?

(a) Channel of distribution. . - (b) Age of product.

(c) Consumer association. (d) -All of these.

Information for pricing decisions involves :

(a) Product information. (b) Market information.
" (¢) Information at the micro level. . ' (d). .All of these.
Which‘v is the reason of skimming price ?
(a) inelastic demand. ek - (b) : Diversion of market.
(c) Safer price policy. - (d) All of these.
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10.

Part1
Answer all questions.

Father of Modern Economics :

(a) Alfred Mérshall. (b) Adam Smith.
(¢) Lionnel Robins. | (d) Carl Max.
Demand for producers goods are :
(a) Direct. (b) Derived.
) (¢) Autonomous. | ‘(d) Durable. ’

Existence of large number of buyers and sellers dealing with differentiated products :

(a) Perfect competition. - (b) Monopolistic competition.
(c) Oligopolistic competition. (d) Oligopoly.
The economic process through which human wants are satisfied :
(a) Production. (b) Consumption.
(¢) Distribution. (d) Employment.
Boom phase is known as :
(a) Recession. , (b) Depression.
(c) Prospérity. (d) Recovery;

The want satisfying capacity of a product is known as
The practice of charging different price.for the séme product is termed as

is the technological relationship between the output and its input.
The monetary policy used to control inflation is known as

Managerial economics is ———— economics in character.
‘ (10 x 1 = 10 marks)
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11.
12
13.
14.
15.

16.
17.
18.
19.
20.

21.
22.
23.
24.
25.
26.
27,
28.

29.
30.
31.

2

Part II (Short Answer Questions)
Answer any eight questions.
Define economies of scale. ‘
What is elasticity of demand ?
What is meant by éost reduction ?
What is meant by shift in demand ?
Define opportunity cost.
What is meant by marginal revenue ?
Differentiate between durable and non-durable gbods.
What is price skimming ?

What is microeconomics ?

Define Inflation.

D 74339

(8 x 2 = 16 marks)

. ’ Part ITI (Short Essays)
: Answer any six questions.
Ijiscuss the uses of Managerial Economics.
Differentiéte between monetary policy and fiscal policy.
Describe the phases of business cycle. |
Explain the causes of Inflation.
Explain the law of returns to scale.

Explain how pricing is done in perfect competition.

‘Explain kinked demand curve with illustration.

State and explain Cobb-Douglas production function.

Part IV (Long Essays)
- Answer any two questions.
Explain various forms of elasticity of demand.
Discuss varioqs pricing pfactices.

Describe the properties of Isoquant and Isocost curves.

6x4=24 marks)

(2 x 15 = 30 marks)



