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Time : Three Hours Maximrrm : 80 Marks

Part A (Objective Questions)

, ! : Angwer all questions. , l

Each question catics I mark.

Choose the correct answer: 
.

1. Decision-making and --.-- are the two important functions of executiveq,Qfbusiness.firms.

,l

t

) Forward planning.

c) SuPervising.

2. Managerial economics is also called:

a) Microeconomics.

e) Economics of the frrm.

3. is known as the "first law in

a) Law of suPPlY.

c) Law of demand.

4. Which is not a property of Isoquants ?

a) Dowqward sloping.

c) Negative slope.

b) Convex.

, , d) Pogitive slopQ.. n"

b) Directing.

d) Administration.

b)

di

market".

b)

d)

Theory of the firm.

All of the above.

Law of gonsur4ption.

Law of production.

5. Which is/are the salignt features of monopoliptic competition ?

a) Large number of sellers.

b) Normal profit.

c) Free entry and exit of firms in industry.

d) All of these.

Turi over
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6. In econoffIfi$ffii:ie bagl$d by purchasing power is known as '.-,'',,, "-.'1!'r'"r+'r'liit'':il{:"

7. Law of demand shows the functional relationship between and quantity dernanded.

8. During boom the Central Bank the interest rates.

9.Policyofthegovernmentrdgdrdingtaxationahdpublicexpenditureis-policy.

. r; .:'. I (10x1=10marks)

Part B (Short Adswer Questions)

A'ruwer"*"',*';::{;rrff 
"'tr::::r':::;""threesenteme*

11. What is demand analysis ? : l

12. What are economies of scale ?

13. What is demand ?
r!i:::

14. \4lhat is trade cycle ?

15. What is elasticity of demahd ? ':' ]'l

16. What is market demand ? ' 
''' i1 

'': 
"''

L7. What do you mean by forward planning ?

18. What do you mean by managerial economics ?

19. What is monopoly ?

20. What is market ?

(g*2=16marks)

Part C Ghort Esday Questions)

. Answer any six out of the eight questians in ohout 2,0b words.

Each queption caruies 4 marhs. : I

What are the uses of managerial economics ? .

What are the irnportances of elasticity of demand ?

What are the steps in demand estimation ?

Explain the qualities of good demand forecasting

2L.

22.

23.

24.



'.6 .at

25. What are the differences between economics and managerial economics ?

26. What are the characteristiiis ofa business cycle ?

27. Wbst are the impor.tant areas of decision-making ?

28. What ane the diff.erent types of income elasticity ?

(6x4=24marks)

Part D (Essqy Questioris)(,.L

Answer any *o^ou: of tti.e thry questians in about goo word.s.

Each qucstion carri,es.tS marks. 
)

29- What is perfect cornpetition ? Explain the features of,perfeet competition

80. Explain the economies and diseconomies of scale.

31. What do 5rou'mean by trade cycles ? Explain the different phases of trade cycles.. .

(2 x 1E = 30 marks)

D 98707
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Time : Three Hours

Part A (Objective Questions)

Answer all tan questians.
Each questioncarries t mark,

Choose the cor:nect answer

1. Managerial Economics 1--.
- (a) Dealsonlywithmicroaspects.

(b) Anormativescience., , :

(c) Deals onlywith practical aspects.

(d) All of the above.

2. Ttre terrn managerial economics was coined by :

(a) Adam Smith.

fu) Joel Dean.
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(b) PeterDrucker.

(d) AIfred Marshall.

3. 

- 

means an attempt to determine the factors affecting the demand of a commodity or service

and to measure such factors and their influences.

(a) Demand planning. (b) Demand forecasting.'

(c) Demand analysis. (d) Demand estimation.

4. In perfect completion, a firm is 

-
(a) Pricemaker.

(b) Pricetaker

(c) Both a price maker and price taker.

(d) None of the above.

Turn over
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5. The cagqg of emprgence of monopoly is/are .7
(a) Concentration,of ownershipgfraw rna4riats. -,:

',,(b) State regulation.

(d) All of these: l

6. Want satisfring power of commodity is called

7. : Demand = Desires + + wiliingness to pay.

. 8. Durin!recession the government increases- public

9. Ttre lowest point of a business cy. cle is 

-; (10 x 1= 10 marks)
/

Part B (Short Ariswer Questions)

Answer any eight out of tlu ten qucstians in two or three'sentutnces.

Each questioncarrics 2 marhs.i
:

11. What is law of demand ?

1?'. What is decision-making ?

13. What do you mean by Giffen paradox ?

L4. What is production function ?

15. Define elasticity of demand

16. What is oligopoly ? l

17. What is price elasticity of demand.

19. Defrne trade cycle.

20. What is cross elasticity of demand ?

(8 x2'= LG marks)

D?8018
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Part C (Short Essay Questions)

Answer qny :ix out of the eight questi.ohs in about Z0A word,s.

Each questian carries 4'marhs.

Mention the important areas of decision= making.

What are the characteristics qf oligopoly ?

Wliat are the objectives of managerial economics ?

Discuss the determinants of elasticity of demand.

What are the important causes of business cycle ?

what are the differences between perfect competition and monopoly ? .

What are the different types of price elasticity of demand ?

What are the factors determining market demand ?'

. (6x4=24marks)

Part D (Essay euestions)

Answer any two out of the three questions in about g00 words.

Each qaestion carrics L5.marks,

Discuss the various phases of a business cycle. Explain its charaeteristics.

Explain the methods of demand forecasting

(2 x 15 = 30 marks)

D 73018
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26.

27.

28,

29.

30.

31.
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FIRST SEMESTER B.B.A. DEGREE EXAMINATION,
(CUCBCSS_UG)

ComPlementarY Course

BBA 1C OI._MANAGERIAL ECONOMICS

fime : Three Hours

. Part A (Objeetive Questions)

Answer all ten questions.

Choose the correct answer :

L. 

- 

is known as the'father of economics'.

3.Theddmandhasthieeessentials-Desire,Purchasingpowerand-.

(a) A. C. Pigou.

(c) Adam Smith.

(a) Micro economics.

(c) Positive science.

(a) Quantity.

(c) Supply.

(b) Lionel Robbins.

(d) Alfred Marshall.

(b) Normative science.
'f

(d) Pragmatic.

ft) Cash.

(d) Willingness to purchase.

(b) Free entry and exit.

(d) Price competition.

Maximum : 80 Marks

4. Whidh of the following is not a feature of monopolistic completion ?

(a) Large number of producers.

(c) More elastic dernand.

5. The monopoly can be controlled by

(a) Social boycott. (b) Antimonopoly legislation.

(c) Public ownership. (d) AII of these

Tum. over
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in econontiis means de nd o'acked dp rv bnough money to pay for the goods
demanded".

ir

Theconcept.ofE,lasticityofDeiloandwasintroduced.by,1

AflrmthatisthesoIesellerofaproductwithoutclosesubstitutesisealled+.
.. . ,. ,,,,.

A norrial supply,curye is---.---- sloped.

Fiscal policy is implemented by

(10 x 1= 10 marks),]
Pqrt B (Short Answer euestions)

I.

Answer any eight out of the ten questions in twb or three sentences.
' ' 

: 'i _

Define Managerial Economics.

Define law of demand.

Defineelasticityofdemand. ':r'r :" ':' I I " '1,' '

What are diseconomiesof scale:?' ,' '

What,is demand estimation ?' ' i" . :

2

7.

8

9.

10.

11.

L2.

18.

14.

15.

16.

L7.

18.'

19.

20. What is income elasticityof deiiarrd ', ,, .1 " ' . : .,

: ,t .' ' ' :

. part C (Short Essay euestlons) , , ,: , ; i

Answer any six out of the eight questions in about 200 word,s.

What are the importances of managei{al economics ? ,

Discuss the importa4t methods of business forecasting.

(8x2=16marks)

2L.

22.
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24. What are the objectives of demand analysis ?

-25.Whataretheimportancesofglasticityofdemand?'\.

26. Why does demand curve slope downwards ?

27. Discuss the factors affecting price elasticity of demdnd

28. what are the tools and techniques of deinand estimation ?

'Answeran,ytwooutofthethreequestiansinabout800words.
29' Explain the important macroeconomic parameters that influence business decision-making ?

8o' uManagerial 
economics is a tool for decision-making and fonnard planning, . Discuss.

81' What is monopolistic competition ? Explain the features ofmonopolistic competition

(2 x lE = g0 marks)



B.Com./B.BA DEGREE EXAMINATION, NO\IEIIBER 2018

Complementary Course

(20L4 Admissions)

'Tim'e : Thiee Hours Maximum : 80 Marks "

' Part A

Each question carries L rnark.

(A) Choose the correct an'swer:

1 MBTS stands for.-.

(d) None of these.

2 Factors ofproduction are:

. (a) Inputs and outputs.
t,.

(b) OutPuts onlY.

(c) InPuts onlY.
I

(d) 'The minimum set of inputs that can produce a certain fixed quantity of output.

I Costs that change between alternatives are called :

D,62675 :

rrRsT SEMESTpR

(Pages r B)

(b) Opportunitycosts.

(d) Sunkcosts.

(a) Fixed costs.

(c) Relevant costs.

4 If goods are complements, definitely their :

(a) Incorneielasticity's are negative.

(b) Income elasticity's are positive.

(c) Cross elasticity's are positive.

(d) Cross elasticity's are negative.

N

T\un over
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z 1:.

What is collusion ? ':
What do you mean by consunrer surpius ?

Ylrhat is social cost ? l
:.

What do you mean by income effect ?

.'.

What is cross demand ?

(8'f '2 = 16 marhs)
''l

- :u |.' ,,.. 5 Whichof thgfoUornring method of pricingis populan in whole sale and retail trades ?
, , 

. -,' .5,+s ,

(c) Customarypricing. (d)l Nooof ttrese..:

6 

- 

regarded as father ofbusiness econourics.
: .. i !'r' !

,7 Pncerigidrtyisanimnoriantfq4tu{gof ::,::ii+-. 
.

10 is the base of marlieting p-lanning. .

(10x1=10marks)

Part B (Short Answer Questions)

Answer any eig1Lrt questi.ons.

Each quetnipn csfuq 2 rna** ' 
,

11.

t2.

13.

L4,

15.

16.

L7.

18.

19.

20.

2L.

22.

what is elastfcity oraemand ? state'the factdrs dbtermiding -etrasticity..':

..
L
Part C (Short E,*sy Srosti.opsl

E ac h question' earrics 4' rim.rlas;
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23. Distinguish between short run cost and long run cost.

24. What is price discnmination ? Explain its different forms.

25. Explain different fofms of market conditions.

27. What is isoquant ? Explain its features

28. Mention the fictors responsible for long run average cost curve being U-shaped. l

(6x4=24marks)

Part D (Essay Questions)

Answer any two questions.
t

Each questinn carrins L5 rnarks.

29. Vlhat are cyclical fluctuations ? Mention their causes. How they can be cured ?
.:

30. What is pricing ? Explain mettrods and obiectiveq of pricing policy of a firm.

31. Define Dem,and. Discuss the determinants of consumer demand and mark9t demand.

(2 x 15 = 30 marks)
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fime : Three Hours

7.

(20L7 Admissions)

Maximum : 80 Marks

Part A

Answer all the questions.

, Each question carries I marl|,.

1. The law which implies that a person dernands more at a lower price and less at a higher price is
knOwn as 

-.

2. The telhnique'of forecasting demand- based on the opinions of the, experts is known as

q. In personal price discrimination, different prices are charged to different 
--4. The unbmployment which occurs due to mismatch between the jobs that aie available and the

skills of workers who are seeking jobs is called ,:
5. The earnings that might have been obtained from forgone choices or opportunities is called

6. Giffen Paradox is an exception to

(A) Law of diminishing marginal utility.

(B) Law of demand.

(C) Law of returns to scale.

Among the following which is not a determinant of advertisement elasticity of demand ?

(A) Growth of su6stitutes.

(B) Effectiveness of competing firm's advertisement.

(C) Level of production.

(D) Level of total sa1es.

Turn over
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2qt. Which are the typgs of inflation ?

25, What are advantages of price leadeiship ?

26. Distinguish between iost reduction and cost control.

27. Whathre the characteristics of perfect compqtition ?

28. Briefly explain the role of managerial economi

(6 x4=Z4marks)
h,h, Paft D

, Answer any two questions.

Eoclr gues))on cornes)b marle.

29. Bring out meaning and c-haracteristics of mongpoly. What are its causes for monopoly ? How prices

80. What are problems faced by Indian Economy ?

31. Explain the.ineaning and dbgrees of price elasticity of demand. Wtrictr are the factors affecting
it?

(Z x lE = g0 marks)

D 6?fi78
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FIRST SEMESTER B.B-A. DEGREE EXAMINATION,
(CUCBCSS UG)

.' Complementary Course

BBA 1C OI:MANAGERIAL ECONOMICS:Dgarvv

Time : Tlrree Hours

Part tr (Objeetive Questions)

Answer all ten g,westiqa.

Choose thq eotrect &Eiwer:

1 Managerial Economics is :

(a) Abstract.

(c) Practical.

2 A demand curve slops :

(a) Upward from left to right,

(c) Upward from right to left.

3 Returns to scate operates in the :

(a) Long run.

(c) Marketperiod.

4 Produot differentiation is a characteristic of : r

(b) Perfect competition.

(d) Oligopoly.

5 Expansion of economic aetivityhappens during: '

(a) Monopoly.

(c) Monopolistic competition.

(a) Boom.

(c) Depression.

(b) lheoretical.

(d) None of these.

' (b) Downward from left to right.
rl

(d) Downward from right to left.

(b), Short ru{r.

(d) None of these.

(h) Becession. , :

(d) Recovery.

Maximum: 80 Marks
i

rurn ""/

No................rr.oqr...i..o....
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6 Ma:ragerial econoinics integrates economic theory with 

- 

practice.

7 Price and quantity demanded are 

- 

related. )

8 A noimal supply curve is 

--- 

sloped.

9 :Price leadership is a feature of 
,

10 Fiscal policy is implemented by-.--..------.-

(10x1=10marks)

Part II'(Short Answer Questions)

Answer any eight out of the ten questions in two ot thrie sentences.

11 What do you mean by managerial economics ?

L2 What is demand ?

13 What is law of demand ?

L4 Define elasticity of demand ?

15 What is trade cycle ?

16 What is perfect competition ?

19 Define elasticity of demand.

20 What is price elasticity of demand ?

w", noy six out of the eight questians in about 20t0 wards.Ans

. 2L What are the objectives of managerial economics ?

22 What are the differences between economics and managerial economics ?

23 What are the objectives of demand analysis ?

24 Discuss the determinants of elasticity of demand.

25 What are the characteristics of a busineis cycle ?
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\- 26 What are the diilerent types of price elasticity of demand ?

27 What are the importances of elasticity of demand ?

28 What are the togls and techniques of demand estimation ?

' Dart IY (Essay Questibns)l,

29 "Managerial Economics as a tool for decision-making and fonnrard planning". Discuss.

31 Explain the economies and diseconomies of scale.

,(2 x 1E = g0 marks)
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Time: Three Hours Maximum : 80 Marks

Answer all questions.

1. Which of the following is the best definition of managerial economics ? Managerial economics is :

(a) Distinetfield of economic theory

(b) Combination of economic theory and decision making.

. (c) Economics combinedwithmathematics.

(d) None of the above.

2. When a finri's average revenue is equal to its average cost, it gets 
--7

B. Managerial economics generally refers to the integr:ation of economic theory with business :

(b) Management.

(d) AII of the above.

4. The cost recordgd in the books of accountd are considered as :

(a) Totalcost.. (b) Marginal cost.

. (c) Average cost. (d) Explicitcost.

E. Under price is determined by the interaction of total demand and total supply in the

market.

(a) Perfectcompetition. G)

(a) Super profit.

(c) Sub normal profit.

(a) Ethics.

'(c) Practice.

(a) Sunkbosts.

(c) ixplicit costs.

(b) Nomalprofit.

(d) None of the above.

Monopoly.

All of the above.

. (b) Marginal costs.

(d) Soeialcosts.

Turn over
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- 

market. A -- exists in the industry.
(d) Perfect; few firqs. (b) Imperfect, few firms.
(c)l Perfect, many firms. (d) Imperfect, many firms.

8. Who acts as the chair person of'Niti Ayog: ?

(a) President of India.
..:(c) Principal Secretary

9. Adam Smith advocated :

, (a) LassiezFaire.

(c) Both of these.

(b) Finance Ministerlof India_.

(d) Prime Minister of India.

Part II (Short answer quirstions)

Answer iny eigfrL qunstioas.

11. Discuss two features of Managerial Economics.

12. Explain the method of cost-plus pricing.

13. Define Isoquant.

14. What do you understand by demand foSecasting ?

15. Explain Business'risk.

16. Define derived demand.

L7. What is meant by price leadership ?
!

18. Define Delphi technique.

19. What do you meaR by average variable cost ?

20. Define Oligliopoly.

10:' In case of Giffen Gqods demand curve.wiil slope :

(a) Vertical.

(c) Upward.

(b) DMsion of Labour.

(d) None of these.

(b) Horizontal.

(d) Downward.

(10 x 1= 10 marks)

(8x2=16marks)

'i
i2L.

22.

. Part III (Short.essay).

t, Answer any six questions.

What is oligopoly ? And how does it differ from Monopoly ?

Why is demand analysis sig4ificant for management ?:,



29.

30.

31.
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23. Discuss the concept of production function with one variable input.

24. Distinguish between Price elasticity and income elasticity of demand.

25. Differentiate between Accounting profit and economic profit. Illustrate with the help of examples.

26. What are the main features of monopoly ?

27. What, do you understand by price discrimination ? ,

28. "under perfect competition selling cost are not necessa4/. comment.

(6x4=24marks)

Part fV (Long essay)

Answer any ttvo questions.

A shift in the demand curye for cigarettes is caused by a change in the price of cigarettes. State
whether the statements is true/false. Give reasons for your answer.

Discuss the fundamental nature of Manageridl Economics.

Distinguish betvveen perfect competition and oligopolistic competition. Give examples.

(2 x L5 = 30 marks)
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Part A
This part eonsists of three bunche_s of questions carrying equal weightage.Each bunch has fo:ur questians; 

_ . _<

Answer all twelve qiestions,
A. Fill in the blanks :

lisamarketsituationwherethereisonIyasingleseller.]]

FIRST SEIIIESTER B.ConnJB.BA. DEGREE

(a) Going ryte pricing.

(c) Befilsal pricing.

(a) Expansion.

(c) Revival.

(Pages:3)

(d) 1.

&) Depression.

(d) Boom.

&) Pricediscrimination.

(d) Multiple basing point pricing.

Maximum : B0 Weightage

2 Electricity is an example for cost.

t - -: method helps in assessing future demand by analysing trend of past sales.4 is the total cost per unit of output.
B. Choose the correct answer from brackets :

5 Practice of charging different prices to different buyers for the same product :

6 In the absence of any arternative use,-the opportunity cost is :

(a) Positive.

(c) 0.

(b) Negative.

7 High interest rate and restrictive poricy of banks is a character of :

8 tr[hich of the following has zero income elasticity ?
(a) Luxury goods. G) Giffen goods.
(c) EsserrtialConsumergoods.' ta) Superiorgoods.

2016

Turn over
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C. Answer inoncword:

I Costs of inputs that do rrot vary rctth variation in v$lume of output.

lO Tax and Expenrliture policy of the government,

11 Price at which supply and demand are equal.

tr) 14687
t-

\-1-'

12 Pricing policy where the firm a{iusts its oy'm 
liee 

poUcy to general prieing structure in Industry.

(l2xVe=Sweightage)

Part B

' Answer all rrirre Qucstions in 7 or 2 senten*es each. 
;

Each quesiian carries a weightage of l. '

-^^l-.,13 What are giffen goods ?

L4 Write a short note on forward planning.

15 What is Autonomous demand ?

16 Explain briefly Delphi method.

L7 WhatisMRTS?

18 IIow is Oligopoly market ?

19 Explain Sunk Cost.

20 What is barimetric pricing ?

2L What are isoquants ?

(9x 1. = gweightage)

Part C

Answer any fre questians.
' Answer shall rwt er*eedone page eoct.

Each question carries a weigt*age of 2.

22 What are the objectives of pricing policy ?

28 Briefly explain the role of Marragerial Economics in Desision-Making.

24 State and explain Cobb-Douglas Production function

26 What are the diseconomies of targe scale production ?

26 Distinguish perfect and imperfect cartel.



o

rliv 27 Briefly exp[ain nrethods of demand forecasting.

Price Quantity Demand.ed.

Rs" lO/unit ... 1,000 units

(5xZ=l0weightage)

Part D

Answer arry two qu,estbns.

Each questibn ca*ies a weightage of 4.

29 lYtrat is Law of Demand ? What.are the reasons and exceptions to it ?

30 How is price and output determined,rrA*;;;;
31 What is business forecasting ? Which are the business forecasting indicators which picture the

business cycle ?
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FIRST SEMESTER B.B.A. DEGREE EXAMTNATTON, NO
(CUCBCSS_UG)

Complementary Course

)I_MANAGERIAL ECONOMICSBBA 1C

Time : Three Hours

part I (Answer All).

1. Wealth Definition of Economics is contributed by :

i2015

Maximum:80 Marks

(a) ^A,lfred Marshall.

(c) Adam Smith.

2. The demand for necessaries is :

(a) Elastic.

(c) Per{ectelastic.

5. Managerial economics is applied to a firm,s :

(a) Process.

(c) Problem solving.

3. Which one is a downward movement of business cycle ?

(a) Feiiissior- -
(c) Recovery.

A single seller market:

(a) Oligopoly.

(c) Monopolistic.

(b) Boom.

(b) Lionnel Robius.

(d) Carl Max.

(b) Inelastic.

(d) Uniformelastic.

(d) None of the above.

(b) Monopoly.

(d) Perfeetcompletion.

(b) Decision-making.

(d) Both (b) aad (c).

6.

7.

8.

economicsisthestrrdyofthebbhaviourofindividualeconomicunit.

In 

- 

phase of busihess rycle, general demand falls faster than production.

An increase in any factor of production, rvhen the other factors are constant, will lead to
an 

- 

in output.'

pricing policy is adopted when a product meant for higher ineome group is introduced in

(10x1=10marks)

Turn ovcr
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10.

the market.



tr.iff *mt*.*" E '-*x-'--:' j#"

c).e

.Ans;wer any eight'i uitfunr.'

11. Define managerial economics.. /
L2. Define price elasticity of demand.

13. What is meant by prq&ldiiqn furic'tion ? ' 
'

t4. What is meant by utility of nplofluet ?

15. Define isoquant. :

16, What is meant by price differerltiation ?

L7. hat is kinked demand curv.e-?

18. What iq mealt hy retgrns to scale? :

19, Define ghgApqly.

20. What is meant by price leadership?. .,^\

-Fart:Ii[I.(ShortiEssay) .-. - ,

. .. 
.,.,, ',., :.f : l .' Ansiiie;fun!'i1*. qtnstions.

2L. Explai4 thp nature of mairi4gerial e'ttiiomi63l-

22. Elaboratg thg rqasons behild {ownward slspe of demand curve.

23. Explain the causes of inflation'

24. Explain the Laws of retilfuii'tti'seal9.

25. How a new product is price{ ? prn}ain.

26. Distinguish between prti&etion,function and cost function.

28. pxplain the featureq of perfect eompefitiou. 
." 

'

. Part'W (Long Essay) .

Answer any So qu,gstiorys.

29. Explaia the uses and togls.gf MS.nagprial qgogomiqs.

30. Elatoqatg on Law of demand.

31. What are the different methods of pricing ?

=. ': \-

\]

I

I

'-l
I
l

tl

l
I.*l

i

I

l

-a
r

l

(6x4=?4mar.ks)

(2 x 15 = 30 marks)
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function denotes the relationship between physical inputs and outputs of a

In the absence ofany alternative use, the opportunity cost is

is the practiee of charging different prices to different buyers for the same

Maximum : 30 Weightage

Part A

This part consists of three bunches of questions carrying equal weightagl.
Each bunch has fout questions.

Answer all twelve questions.

in the btanks :A. Fiu

,tL

2

3

firm.

B.

product.

',d Car and petrol are goods.

Choose the eorrect answer from choices :

5 Total cost per unit of output is called :

(a) Marginal Cost.. (b) Average Cost.

(c) Fixed Cost. (d) Variable Cost.

6 Multiplier and Accelerator effects was propounded by :

7 Tax and Expenditure policy of the government:

, (a) Monetary pglrcy.

(c) Fiscal policy.

8 "Cost plus pricing :

(a) AVC + AFC.

(c) AFC + Profit.

(a) R.G. Hawtrey.

(c) Joseph Schumpeter.

(b) J.R. Hicks.

(d) Hayek.

(b) tax policy.

(d) Budgetary policy.

(b) AVC + AFC + Profit margin.

(d) AVC + Profit.

Turn over
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C. Answer in one word :

9 An explicit agreement among competing oligopoly firms on matters like prices and output.

10 Kind of price elasticity if quantity demanded increases without a reduction in price.

11 Method used in assessing future demand by analysing trend of past sales.

12 Extra cost of producing an additional single unit of output.
(L2xL/E=3weightage)

Part B

Answer all nine questions in I or 2 sentences each.

,n?

14 Write a short note on perfect competition.

15 What is price skimming ?

16 Give two examples for capital goods.

L7 Explain Incremental revenue.

18 Write a short ":*:." diminishing marginal utility. 
:.

19 What is demand schedule ?

20 What are economies of scale ?

2L What is opportunity cost ?

(9x 1=9weightage)

Part C

Answer any fle questions.

i:t;;:*::#:tr::tr:rr;;z::r"*
What are isoquants? What are their properties ? '

Differentiate perfect competition and monopolistic oompetition

Explain the Law of diminishing returns.

Distinguish pure economics and managerial economics.

Explain with diagram Demand Curve.

Explain the phases in Business Cycle.

When the Income of Mr. X was Rs. 500/month, the quantity demanded of a commodity was

25 !Qs. When his income increased to Rs. 550 his Demand increased to 35 I(gs. Calculate
the income elasticity of demand and Commenton it.

(5x2 = l0weightage)

22

23

24

25

26

27

28

//
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Explain how price and output are determined under monopolistic competition ?
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Answer only in English.

Part B

Section A

Answer all nine questions.
. Each question catics a weightage of L.

1. Define Managerial Economics.

2. What is Derived demand ?

3. Define the Law of demand.

4. What is advertising elasticity ?

5. What is meant by !'marginal product" ?

6. State Cobb Douglas production function.

7. Define Moriopsony

8. What do you mean by going rate.pricing ?

9. What is business forecasting ?

Section B

Answer any fle questions.

r . Each question carries a weightage of 2.

10. What are the important functions of a managerial economist ?

11. Explain the law of diminishing marginal utility with an example.

12. Explain the concept of consumer surplus.

13. What are the advantages of large scale production ?

L4. Explain the kinked demand curve model.

Maximum : 27 Weightage

(9x 1=9weightage)
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Time : Two Hours and Forty-five Minutes

Part B

Section A

,4nswer all nine questians.
Each question carries a weightage of L.

1. Define Managerial Economics.

2. What is Giffens paradox ?

3. What is a demand schedule ?

4. lVhat is marginal revenue-?

5. What is production function ?

6. What is meant by perfect competition ?

7. Explain the meaning of price leadership.

8. What is cost plus pricing ?

9. Explain the term,,depression,.

Section B

Answer any frve questions.
Each question carries a weightage oi2.

10. Discuss briefly the different degrees of price elasticity of demand.
11. f)iscuss the steps in decision-making.

72. Differentiate the accounting and economic cost concepts.
13. What are the chief properties of isoquants ?

I"4. 'Explain with diagram, the concept of kinked demand.
15. Explain the pricing policy in respect of new products.
16' what do you mean by business forecasting ? Exprain its uses.

Maximum : 27 Weightage

(9x 1=gweightage)

(5x2=l0weightage)

1ts 11 Sciss^-

Turn over
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Section C

-"nq-t -15-{=r---T': ''
I
1

l

,.,,,- ri i " .,. , ,' Answer dnJl two questians' , l

rz..'whatisaei,.,,a6rLcasting?Explains,risthe,variousmethodsofforecastingdemand

18. Define Trade cycle. TYhat a.re the effective beazures to control trade cycle ?

19. Explain the process of pri-ge output
(2 x'4 = gweightage)
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Part I

PartA: 
Ea"^ttr:;::!",|lli"'ffiii"!ii; *,

1. Define Economics.

2. Define the term "Demand".

3. What do you *"u1, by cross elasticity of demand.

4. Explain production function.

5. Distinguish between Marginal cost an{ Average cost.

6. Define price discrimination.

7. Define Oligopoly.

8. Define Business cycles.

9. What do you mean by skimming price policy ?

(9x 1=9weightage)
,

Part B

Each questiott, carries a weightage of 2.

10. Explain Laws of Demand. What are its agsumptions ?

11. What is demand forecasting ? Explain Vny two methods of demand forecasting for a new product.

L2. What are the characteristics of Managerial Economics ?*-

Turn over

Time \ileightage

Part I
Descriptive Questions

2.45 Hours 21

Part II
Multiple Choice Questions

0.15 Hour 3
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. '';. Which of the following ie not a variable input ?

(a) Rary material
(c) Equipment.

7. Which of the following is a short run law ?

(a) Law ofconstant return to scale. (b) Law ofincreasing return to scale.

. (c) Law of diminishing return. (d) None of these.

8. is callerl prgduced means of production.

(a) Land. (b) Labour.
(c) Capilal. (d) Raw material.

9. In the longlrun al,l input become

(a) Fixed.

(c) Semi-variable.

(a) Marginal cost.

(c) Fixed cost.

(b) Power.

(d) None of these.

: , (b) Variable.

(d) None of these.

(b) Totalcost.

(d) Variable cost.

(b) Revenue cost.

(d) All of these.

10. The properties ofindifference curves are :

. (a) Indifference curve slops downwards from Ieft to right.
(b). Convex to the point of origin.
(c) Two indifference cun/e never cut each other.
(d) All of these

11. Price cliscrlimination occurs whep variation in prices'for a product in different *"rO*"i6oes not
reflect variation ?

(a) Costs. (b) price.

(c) Demand. (d) All ofthese:

12. A cost that has already been committed and cannot be recovered known as :

(d Sunh cost.

(c) Full'cost.

13. The compgtitive firm's long run supply curye is the portion ofits -_..--- cu1e liep above average

14. Whenever marginal cost is more than average total cost is falling :

(a) Average total revenue. (b) Average total cost.

(c) Average profit. (d) All of these.

Turn over
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15.Whehever-isgreaterthanaveragetotalcogt,averagetotalcostisrising.],'''

(a) Marginal cost. (b) Variable cost.

(e) Fixedcost. '. '' (d) . Fullcost"

16. The claim that, othep things equal, the quantity supptlCttof a goods'iis€swhen the price of gootls

raises known as : , .

(a) Law of economics. . ..i 0) 'Law of 
-qupply.

(c) Law of demand. (4) All,qf these" , ; .:

17. The marginal revenue equation can be derived from the :

(a) Demand equation: (b) Supply equation.

(c) Cost equation. (d) Price equation.

18. Which is the determinant of the priciugpolicy of a firm ?

(a) Channel of distributioa.,., . , _ 
(b), Age of product. :, t,

(c) Consumer association. (d) All ofthese.

19. Information for prieing decisions involv,eq

. (a) Product information

(c) Informatioq.iit the micro [evel. ,

20. Which is the reason of skimmirfrnrite ?

r,,:i i,, (a},Inelastic.demand. ., :,
(c) Safer price policy.

. - .: ,:

i,,rr! i.+ii

| :. . , ,1.. :+;'i ,. -': .

(b) Markei,infttrma&ion, , ,.., ,i,

,(d), ,Al!.of these. . .. ^ ;,,,r' , ili i

r,.l .i '

(,b),rDiversionofmarketr' ,,' : .

(d) All of these. ' "' i1 ' : )'
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Part I
Answer all questi.ons.

1. Father of Modern Economics :

(a) Alfred Marshall. (b) Adam Smith.
(c) Lionnel gobins. (d) Carl Max.

2. Demand for producers goods are :

(a) Direct. (b) Derived.

(c) Autonomous. (d) Durable. E

3. Existence of lqrge number of buyers and sellers de-alingwith,drftrgnli,qted products :

(a) Perfect competition. (b) fforopofi.tic competition.
(c) Oligopolistic competition. (d) Oligopoly. \

4. The economie process through which human wants are satisfied :

(a) Production. (b) Consumption.

(c) Distribution. (d) Employment.

5. Boom phase is known as :

(a) Becession. (b) Depression

. (c) Prosperity. (d) Recovery:

6. The want satisfuing capacity of a product is known

7. The practice of charging different price for the same product is termed as ------.----:-.

8. is the technological relationship between the output and its input.

9. The monetary policy used to control inflation is known as 

-.

10. Managerial economics is ..- economics in character.

(10x1=10marks) i

Turn over



.2
Part II (Short Answer Questions)

Answer any eight qaestions.

11. Define economies of scale.

12. What is elasticity of demand ?

13. What is meant by cost reduction ?

14. What is meant by shift in demand ?

15. Define opportunity cost.

16. What is meant by marginal revenue ?

17. Differentiate between durable and non-durable goods.

18. What is price skimming ?

I"9. What is microeeono'mics ?

20. Define Inflation.

Part III (Short Essays)

Answer any six questions.

21. Discuss the uses of Managerial Economics.

22. Differentiate betrryeen monetary policy and fiscal policy.

23. Describe thei phases of business cycle.

24. Explain the causes of Inflation

25. F)xplain the law of returns to scale.

26. Explain how pricing is done in perfect competition

27. Explain kinked demand curve with illustration.

28. State and explain Cobb-Douglas production function.

Part fV (Long Essays)

Answer any two questinns.

29. Explain various forms of elasticity of demand

30. Discuss various pricing practices.

3L. Describe the properties ofIsoquant and Isocost curves.

D 74339
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