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&) Atestedfuryothesis.

I 2. the irirsic p*Lle* "what to prnduce" arises due to :.L

(a) , Abrmdasi$l'jrl: i;:':-.'+ :''

(c) Inflation.

't.

(b) Total utility is minimum.

(c) Ibmaqd increases.

(d) Supply increases
il"s.

4, In afr,ee,,44$g.'g my, egonomic problemb aresolved [,y.;

b.

(a) Girvernm.qat:" '-

(c) Society.

Gi&ngds.have:' :

' i :, .. :.: . :

(c) Up*"ra sloping d"iiiod or*".
,:

,,(b). Pricemechqqism.
, ,i

(b):

':(a)"1

;;.
elasticdemand.
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7.

8.

9.

10.

11.

L2.
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6. In demand function, quantity demanded is :

(a) Independent variable.

Isoquant represents :

(a) Equal cost.

"(c) Equal utility.

Returns to scale apply in :

' 
'(a) 

Short run.

(c) Market equilibrium.

Dynamics studies:

(a) Equilibrium only.

. (c) Staticcondition

Example of positive economics :

(a) Inflation should be reduced.

(c) Government rnust act.

Adverse selection arises due to :

(a) Symmetricinfo.

(c) Cost.

Utility under uncertainty uses :

(a) Probabili8.

(c) Supply.

Cross elastigity positive implies :

. (a) Complementary goods.

(c) Inferior goods.

(b) Dependerrtvariable.

(d) Ftued.

(b) Equal output.

(d) Equal profit.

(b) Long run.

(d) Demand tlreory.

(b) Time path of a(iustment

(d) Price only.

(b) InJlation is risr4g.

(d) Tax is unfair.

(b) Asymmetric.intb.

(d) Demand.

(b) Demand.

(d) Cost.

(o') Substitute e{ds,

(d) Giff.en goods.

."t,'.',1:,-;::,.+,,.11
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14.

o.c,

schemes like MGNREGA and pMRy differ maihly because :

(a) One tirrgets demand, the other supply side.

G) oneprolideswage emprop4ent, the other pmmotes self-emproyment.
.i (c) Both are identical.

(d). Both are moneta4r tools.

.dlump-sum tax imposed on a monopolist will :.\

' (c) Not:'a&ttotrtputdecisibn.

hoducdr gqpiUtri"* retufu'when :

(a) I\ffiTS = price ratio.

- (c) TR,=TC.

Long-run cost cunre is:

(a) Flat.

(c)Vertical. l: .

18. Average product eqtrals marginal product at :

(a) Maximum AP.

'(c) 7,ero AP-

Kinked demand curve shows :

(a) Price rigidity.

' (.) D"*und shift.

Public goods are :

(c) Private; ', )

D 144439,
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15.

16.

17.

&) Shift MC upward. ,

(d) Reduce marginal revenue.

(b) I\[R-MC.

(d) Cost is zero.

{b) Envelope curve.

(d) Itrorizontal.

(d) Infinit€ AP.

(b). Frice flexibility

(d) Supply shift.

Non-rival.

Costly.

19.

20.

(b)

(d)

r.d*'1.1r!:.:



21. Neoclassiial theory assumes :

(a) Itrage rigiditY.

(c) Demand deficiencY'

22. ['heLM cunre shifts right when :

, (a)' MoneJ demand,increases' '

28. Struptural unemplolment is due to :

(a) I Seasonal factors. '

(c) TemporarY jobs.

(a) HawtreY.

(c) SchurhPeter.

24.,,,, \,trhi;h theory best explains cyclical Iluctuations Psrlg expltations ?

4

(b) Flexible wages'

(b) MoneYsuPPlYinereases'

(d) OutPut falls.

(b) Skillmismatch

(b) Keynes.

(il) Hict<s.

(b) StabilitY.
'l

(d) Inflation.

(b) Ceiling and floor.

(d) Investment.

25. ffinnovations suddenly stop, Schumpeter predicts :

(a) Boom.

(c) rBecession.

2g. ,In Hibks model, cycles are bounded by :

,r (a) Demand and suPPlY'

(c) Interestrate.

27. wt'i"r, CIdisti4euishes businesscy'cles from raldonr fluctuations ?

(c) Dependence gnly on agriculture





35.. Deficiency of effective demand leads to :

(a) Inflation.

(c) Unemployment.

Autonomous consumption is :

(a) Independent of income.

(c) Elastic.

Government spending multiplier works through :

(a) Supply.

(c) Price.

Full employment.

Growth.

(b) Dependent on incorne.

(d) None of these.

G) Demand.

(d) Exehange rate.

(b) Increase imports.

(d) Reduce GDP.

(b) Monetary policy.

(d) Supply.

(b) Population growth.

(d) High rgortality.

(b) Education.

(d) All.

(b)

(d)

37.

38. A weaker currency due to monetary expahsion will :

(a) Reduceexports.

(c) Boostexports.

39. Crowding out effect rblates to :

(a) Fiscal policy.

(c) Ibade.

4O'. If the Net Reproduction Rate (NRR) = 1, it irnflies:

(a) Populationdecline.

(c) Replacement level fertility.

41. HDI includes :

(a) Income.

(c) Health.

42. lf irfilation rises sharply, the best policy mix is :

. (a) ,Expansionary monetary + expansionary fiscal.

(b) Contractionary monetar5r + contractionary fiscal.

(c) Eipansionary monetary + contractionary fiscal.

(d) No policy.



i

48. Porrerty line refers to :

(a) Incomelevel..

(c) Wealth.

(a) Toosimple.

. . :..

(c) Igioresrincome.

(c) Bemain constant.
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U. Investment demand in the short run depends mainly on :

(c) MEC and interest rate. (d) Pppulation.

45. The major Iimitation of liquidity preference theory is :

(b) Minimumconsumption.

(d) Employment.

(b) Ignores expectationsdiversity.

(d) Ignores interest rate.

(b) Planning Commission.

(d) NABARD.

(b) ,Skitls.

(d) Au.

(d) Double.

46. In the long run, investment is influenced by:

(b) Onlyinterest rate.

(c) Technology and population growth.

47.

. 
(d) Only sqvrng. ,

NITI Aayog replaced :
:(a) RBI:

(c) SEBI.

Hupan capital includes :

(+) Education.
l

(c) Health.

If the interest rate,increases, optimal eash holding will :

(a) fncrease. (b) Decrease.

'Turn over



50. Demogfaphic ilividend refers to :

(a) Aging population. Working PoPulatioq.

Death rate.
:

SEBI.

IMF.

Indirect tax.

Income tax.

Total expenditure - revenue.

lncome - savrng.

. (b)

' '(d)

(a) Redueine supply. r (b) Increasrng esgctivg demand.

i

(") 'trncreasigg saving. (d) Reducing wages'

,:

.!

\.:

(d) Interestratefalls.

G), Increase in disposable income and demand'

(c) Decreasg in income. .

(d) Decrease in investment.

54. . Inflation taqgeting in India is dorte by :

(a) RBI.

(c) Govt.

55. GST is :

t

\
;. , (c) Wealth tax.

(a) fievenue - exPenditure.

' (c) Tax - subsidY

(b)

(d)

(b)

(d)

(b)

(d)
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67. NABABD dealswith:

(a) Industry.

(c) Ttade.

58. SEBI regulates :

(a) Banks.

- (c) Agricutture.

59. Disinvestmentmeans:

, 
(a) Govt; boyrng shares.

(c) 'Tax increase.

60. Make in India promotes:

(a) dgriculture.

(c) Trade.

61. OLS miaimizes:

(a) Absolute errors.

(c) Variance.

62. Correlation co-efficient lies between :

'(a) o to 1.

(c) 0 to o.

63. Central Limit Theorem leads to :

(a) Uniformdistribution.

(c) Poissondistribution.

64. Variance measures :
.

(a) Central tendency.

(c) Correlation.

(b)

(d)

Agriculture.

Finance.

Capitalmarket.

Trade.

Govt. selling shares.

Subsidy.

Manufacturing.

Services.

Squared errors.

Cost.

-1to+1.

-otoo.

Normal distribution.

Exponential distribution.

D 144459
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65. A sample space is :

(a) Asubset.

(c) Event.

(b) Set oJoutcomes.

(d) Function.

(b) Qualitative

(d) Discrete.

66. A major challenge faced by return migrants in Kerala is :

' (a) Exeess employmentopportunities:

(b) Lack of reintegration and sqitable jobs.

....'

. (C) High agrieultural pmducJiviti.

(d) Low education.

67. The Crude BirthBatts (OBR)is best detrined'as:

(a) Number of live births per 1,000 women of reproductive age.

. Cb) .Number of live births pef 1,000 population in a year.

. (c) Number of births per 1,000 married women.

. -: i..(d) 'Number of female births per 1,O00 population.

68. Time series datavaries over:

(a) 'finre. l

(c) Both.

69. Variance of staqdard normal is :

(c) 2.

70. Dummy variable is:

: (a) Quantitative.

(c) Continuous.

7L. Derivative of# is :

(a) *.

(c) *21.

(b) %.

(d) 2.
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75.

72.

73.

74.

76.

77.

79.

Point estimation gives :

(a) Interval.

(c) Range.

(a) Rows.

(c). Rows x cOlumns.

Bayes theorem relates :

(a) Priorandposterior.

(c) Demand and supply.

Thro events are independint if :

(a) P(AnB)=o: :

(c) P(Ann)=P(A)P(B).

Z-score measures :

(a) peviati6n in,SD units.

(c) Median.

Confidence interryal gives :

(a) Exact value.

(c) Mean.:

Convergence in probability means :

(a) Exact equality.

(c) Infinite value.

Normal distributiori is :

(a) Skewed.

(c): Vertical.

11

:

(b) Single value.

(d) Distribution.

G) Columns.

(d) None.

(b) Mean and variance.

(d) Cost and revbnue.

(b) P (A n B) =P (A) + r (n).

(d) P(A)= P(B).

(b) Mean

(d) ,Mode.

(b) Rgnge.

(d) Mode.

Approximation.

Zero-

Symmetrical.

Horizontal.

*!€3:: ., r'
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-78.

(b)

(d)

Gl

(d)
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81.

82.

83.

84.
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85. The "twofold motivei of deindustrialisation was :

(a) Increase agriculture and trade.

(b) Promoteexports andimPorts.

(c) Supply raw materials and create market for BritiSh goods.

(d) Increase income 6nd smployment.

86. The tariff-free import of British goods caused : .

(a) Growth of Indian industries.

(b) Price rise.

(c) Decline of domestic industries.

(d) Agricultural development.

87.' Capital goods industries aie important because they :

(a) Produce consumltion goods.

(b) Produce machines for further produetion. 
.

(c) Increaseimports.

(d) Reduce employment.

{}pe I error means :

(a) Accept true Hn.

(c) Accept false Ho.

ANovAcompares:

(a) Means.

(g) Probabilities.

Census covers :

. 
(a) Sample.

(c) Partial.

Reject true Ho.

Reject false Ho.

Variances.

Frequencies.

Entire population

None.

88.

89.

90.

(b)

(d)

D 144439

(b)

(d)

(b)

(d)

Turn over
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91.

92.

93.

96.

97.

(b)

(d)

Conclusion.

Theory.

Survey,-

Interview.

snecu!!io1. 
.

Saving.

State dominance.,

Soeialist planning.

Promote free and fair tr+de,

Regutrate banks.

Government ownership.

Efficiency.

(b)

(d)

94.

(b)

(d)

(b)

(d)

95.

(b)

(d)

(b)

(d)
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98. Devaluation of rupqein 199tr was intended to :

' (a) ,Re&lt€.

(b) Improne BoP by boosting exports.
i..

(c) Increase imports.
., :

(d) "Stabiliseprices.

99, Industrial delicensingimplies :

(a) More reg;ulatirin

(b) Removal of licensing requirements.

(c) Nationalisation.

(d) , PriCecontrol. l

100. Stabilisation measures are :

(b)'struetural changes.

(c) Short-termmacroeconomic corrections.
,. ' 

'(d) Tradepolicies.

a.a1effi}.,req*'

D r444gs

(100 x 4= 4OO marks)
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(B) Consumerequilibrium.

(D) Consumer revenue.

(B) Luxury goods, :':
(D) Necessities.

CALICUT II.NIIrERSITr CEI\ITRAL uzriD
APRIL 2A25

.l:t'
INTEGMTED M.A ECONOMICS

(B) DeCreirse.

(D) Become zero.

(B) Demand decreases.

Name.

Reg. No.

E}.{TRANCE TEST (CU-CET)

Maximum :400 Marks

EoCh qqcstinncarribs { mnrks.

L rttark wiill bb'dcdrcted. for eoch *irrg o1o*"r.

1' If the pricre of a substitute good increases, trhg demand for the original good will :

2' What happens to the demand for a norrral good when consumer ir**" increases ?

(A) Demand increases.

(A) Increase.

(C) Remain unchanged.

(A) Law of demand.

(C) Consumersurplus.

(A) Normalgoods.

(C) Inferioi goods.

[", (c)Demandrer[ainst}rQsame.(D)Noneoftheabove.:

3. The difference between what a consumer is willing to pay andlwhat tley actually pay is known

4. which type of goods have negative income elasticity of demand ?

5' other things being the same, the quantity demanded tends to fall as price rises because of :

,

::,

'

Turn over
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6. If a good has many close substitutes, its price elasticity of demand is likely to be':

D 123861

7. ,The production function expresses the relationship betrryeen :

(A) Cost and revenue.

(C) Dembnd and supply.

8. ,As additional units of a variable input are added to a fixed input keepirag'other factors constant,

the additigqalloutput initially increases but eventrrally decreases. This is known as :

,

, {A) Decreasing returns to scale. r :

(C) Ttre law of variable proportion

(A) Elastic.

(C) Perfectlyinelastic.

(A) Change oalf labor inputs.

(C) Change all inputs.

(A) TotalcosL

(C) Marginal cost.

(A) Variable cost,

(C) Totalcost.
.,.:

12. Average revenue is equal to:
'r|'-I'l

(A) Total revgnue / quantity sold.

(C) Marginal revenue x price.

(B) Inelastic

(D) Uaitaryelastic.

(B) Inputs and output.
.i 'L(D) Profit and loss.

(B) Cha$:,only capital rnputs;

(D) Cannot change any input.

.. 
, i

(B) Average cost.

(D)'Fixedcost.

(B) Margin-al cost.

(D) Fiiedcost.

Total cost loutput.

Profit/ output.

10, The cost incurred on producing one extra unit of output is called :

11. Which of the foliowing costs does NOT vary with the level of or.rtput ?

(B)

(D)



13.
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A produeer is said to be in gquitihrium when : '

(A) Total revenue is meximized

(B) Totalcostisminirnized.

(C) Mar-ginal cost; M revenue.

(D) Averege cost = Avefage rcvenue.

The vlrucofthebest alternative that is foiegone'while making aneconomic choice, is known as:
14.

15. Ttre Law ofSupply states that :

(A) Price and quantity supplied are inversely related.

(B) Price and quantif supplied are directly related.

(D) Hieherprices reduce supply.

16. which of the followinswourd cau-se a rightward shift in the suppry curve ?

(A) An increase in production costs.

(B) A decrease in the price of the good.

(C) An improvement in technolory

(D) Higher taxes on production

17' what happens to the supply of a good if the government provides subsidies to producers ?

(A) Supply decreases. (B) Supply increases.

(C) Supply remains unchanged. (D) pricebecomesperfbctlyelastie.

18. which ofthe following gises is a ma$or contributor to globar warming ?

(A) Aqcountingcosl.

(C) Sunk cost.

(B) Opportuni8cost.

(D) Value added cost.

(B) Carbon dioxide.

(D) Hydrogen.

(A) Oxygen.

(C) Nitrogen.

Turn over
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Y* 
is the term used to describe the total value of all final goods and senrices produced by thecitizens of a country, regardless of where they are located ?

23, plrich of the following best represents Beal GDp ?

(A) GDP.

(C) NNP:

(A) GDP adjiisted for ihflation.

(C) LYansfer:payments.

(B) qNP.

(D) NDP.

Revenue surplus.

Budget deficit.

(B) GDP at currentmarketprices.

..,r1,.... ,

{") Wagegandsalaries. ,: ' : 
.

zo' 
]ren 

a government's proposed total expenditures are greater than its total rgceipts, it is said to
\,

(A) Revenue deficit.

(C) Budget slrrplus.

(B)

(D)

2L.

22.

,

(A) Development of physical infrastructure.

(C) Investrirent in education and healtlrcare. I

(D) erowth infantins and,insurance.

Nct National product (NNp) is calculated as :

(A) GDP - Net factor income from abroad.

I':::

@) GNP - Indirect taxes..

minus depreciation.
24' which of the following is NoT a component of nationar income in the ihcome method ?
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25' which sector is included in tlie three-sector circular flow model but not in the two-sector model ?

(B) Households.

(D) Foreignsector.

26. which ofthe folrowing repreqrnts a reakage in the circular flow of income ?

(A) Firms.

(C) GovCniment.

(A) Investment.

(C) ExporLs.

(A) Bankingseeto,

(C) Household sector.

(B) Go-vernment spending,
\

(D) Savings.

(B) Forergpsrlctor.

(D) Private sector.

27 ' rn an open economy. which additional sector is introduced into the circular flow ofincome ?

28. [hich of the f<

(A) Netexports.

(C) Wage rates.

: (B) Supply of raw materials.

(D) Population growth.

(A) Loweitliemultiplier, (B) Higher the mulffiier.

29' rn a two-sector econg4S natjonal income equilibrium is detemined when :.:
(A) Savings equal investment.

(B) Exports equal imports.
,(C) Taxes equal gwernment expenditure.

(D) Consumption equals govenunent spending.

(C) Noeffectonthemultiptier. (D) Multiplierremainsconstant.
:

31. rf the marginar propensity to save is 0.2, what is the value of the multiplier ?, (A) z.

(c) 5.

Turn over
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a
, ftitn,or r"sl l'ifi-ffiffii*itiil ofthe

D lsffir
:,;, - .' .

:: ..j:

j"

ll

}-'. -
rai

$

.,,, .'(C) M e,' ' ':.,':'' r' i;"' . - , "(bj Staadad deviati6nt ,,rj:..i
-., : . . .. ...-.:

34.' which of the following b NoT a measure of central tendency ?',''i ;tr

33. If a dataset has extreme values; whfoh measure of lentral tendency iE tlel
t.l

141':r,ffi !r .: i ::ii

85. rf all values in a dataset a1e multiplied by5, what happens to &e m

1O, 
It repains rrnchargpd:

(C) It is divided by 6.

36. If -the'meaa.of.a dataset is grqaterthirn the hedian, th6

tA) Positive skeWed.

(C) Synametrical

(A-)r, Zeroa : 
,

(C) Infinity.,

(B)

37.

38.

'' (Di pqu*:m the nean:
.t . :

. r:..
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39. If the variance of a dataset is 16, then what is the standard deviation ?

{A) 2.

(c) 8.,

D 128861

40' Which of the following cgrrelatidn values indicates the strongest relationship between two

(A) Ihrl.Pearsontmethod.

(C) IGndallt method.

(A) Baw data. ,

(C) Qualitative data.

14) SimPle Index.

(C) Paasche Index.

(A) Collection of data.
:

(C) Analysis of data.

(B) 4.

(D) 16.

(B) o.5.

rol - o.e.

(B) Spearmarlb rank uiethod.

(D) Laspeyres method.

(B) Laspeyres Index.

(D) Fisher's Ideal Index.

(B) Organization of data.
. rt(D) Interpretation of data.

variables ?

(A) 0.8.

(c) - 0.3.

47. $rich of the fonolvlllg method is Nor used to calculate correlation ?

42.: An'index number is a statisiicar measure used to compare :

(A) Absolute valdes of data.

(B) Belative changes over time.

(C) Onlyprices ofcommodities.

(D) Only quantities of commodities.

48. Data arranged in ascendiug or descendrng order is cared : :

(B) Arrayed data.

(D) Grouped:data:

aa' x4ichof the following index numbersis know3 for using curr-ent year weights ?

45. The process of arranging data in a systematic manner is caned :

Turn ov.er
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(A) Numbef ofstudents in a class. (B) Herghts oJstudents in a sctrool.

(C) Blood groups of students. (D) Ivlonthlysalaries of employees.
. n,i.. ir rr' : 

"i 
,.-1 '' :

47. which of the following is Nor a prinary rlata collection method ?

D 123861

'.' (A) Obsenration. 
.

(C) Census.
"*,,.lq

48. The base of the,l{ecimal numbersy5temis :

(B)

(D) Government reports.

(B) {1,

(D) a.

(c), t0:

49. 
- 
ffA = {tr,9, 8, 4} and B = {8, 4, b, S}, -then A l^lB is

-: ...

50. which of the following is alway-s true for any two sets A and B ?

(A) AUB=BUA.

(C) AiB. \

(B) 4,

.(D) 8.

21.

51. If4 = {a, b} and B = {1, z}, then A x B eontains:how.many elements ?

(A) 2.

(c) 6.

52. If all the elements oia matrix aie zero, it is called a :.-_-.'---".. .:

(A) Scalar matrii-.

(C) Unitmatrix.
. . : j 

-.,:, 
.,

53. Which ofthe f,oUo*irigis always t*fo"anymatrixA ? l l','
(D) Ideatity matrix.

(A) A+A=0.

(C) Axf=A.

,;r?a..
_ 'i +F.ts"r"t-

1 . :', if'-:
,_:-t1.:!-:.. ;
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Ditrerenliation is the process of finding the :

(A) Area under a curve.
,:(B) Slope of a function.-.

. : , ',1
(D) Maximum value of a function

Itf (x) = *3 + Bxz + 5x + 7, then the first derivative off(r) is :

(A) f(t) = 8r2+,G* i s. (B) f(x) = Bx2 + 6r,.

D 123861
54.

55.

(C) f(x)=8+Br+8. (D) f(x) = Bxl + 6x2 + 5x.
56' which year marks trre uginning of rndia,s pranned economic deveroprnent ?' 

' 

_ -i- --

(B) 1e50.

(D) 1961.

57 ' Which sector was given lop priority in rndiars First Five-year plan ?

(B) Aericulture.
l

(D) Infrastrudture.

58' The Green Revolution in India was associated with the increase in the production of :

(A) L947.

(c) 1e51.

(A) Iudustrre

(C) Services.

(A) Cotton and jute.

(C) Pulses and oilseeds.

(B) Rice and wheat.

(D) Fruits and vegetables.

(B) Public sector dominance.

(D) Importsubstitution.

(B) P.V. Narasimha Rao.
..,

(D) Atal Bihari Vajpayee.

59' lvhich of the foliowing was Nor a featurq of rndia's economic polic;r before 1gg1 ?

60' under which Prime Minister, the New Economic policy of 1g91 was introduced ?

(A) License Raj

(C) tr'reeimarketecohomy.

(A) Rajiv Gandhi.

(C) Manmohan.singh.

Turn over
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61. lVhich of the following is NOT an indicator inthe humandevelopment ihdex ?

D 123861

62. which of the followihg is a major sourse of commercial energy in rndia?

(A) Life expectancy,
t.

(C) Population growth.

(A) Wind ener€y.

(C) Coal.

(A) Maharaqhtra.

(C) Gujarat.

(B) Percapitaincome'.

(D) Literacyrate.

(B) Solar energy.

(D) Ifudropower.

(B) Tamil Nadu.

(D) Karnataka.

(B) 120, days.

(D) 180 days.

(A) Increase manu&cturing in India.
t 

t _ -'

(B) Promote foreign direct investment in real estate.

(C) Encourage agricultural growth.

.,- (D) Privatize Indian Raitways.-n

64. whichlndianistatehasthehighestGrossStateDomesticProduct? : ..- ..*.,:. .i, i.:!,:..|.

65. The Mahatma Ganafri Xationaf Rural Employment Guarante A* lulraJtncs employment for
how many days in a year ?

:(A) 100 dayq-

(C) 150 days.

66. Wfrictr of the follqwing is a key feature of the Goods 
"rrd 

S"*i""* Tax (GSt) ?
t!

(A) It is applieable only toservices.

(B) It replaced multiple indirect taxes. ' '

(C) It is a direct tax.

r (D) It is collected only by sthte goveirnments.
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67. According to the TenduJkar Coinmittee, poverty in India is measured based on :

(A) Calorie intake.

(B) Per capita income.

(C) Emplqy.mentstatus,

(D) Monthly per capita consumption expenditure'

Wnicfr of ttre fo1owurg is a measu:e taken by the Indian-government to addresses urbah housing

,fr*t"g among ttre'l9we1and middle;income group categories ?

(A) Inte€rate$ B,ural Development Program

(B) Fradhan Mantri Jan,Dtarr Yojana.

(C) Pradhan Maurtri Awas Yojana - Urban.

(D) AtaI Mission for Rejuvenation and urban Transformation,

Which of the following is a measure of health in human capital formation ?

68.

69.

70.

(A) GrossDomesticProduct.

(C) Stock Market Index.

(A) Manufacturing.

(C) Agriculture.

(B) Infant Mortality Rate:,

(D) Foreign Exchange Resenres.

(B) Tamil Nadu.

(D) West Bengal.

(B) Services.

@) IT sector.

7L.

Which government program aims to improve skill development among youth in India ?

(A) Ayushman Bharat. .

(B) MGNREGA.

(C) Pradhan Maritri Awas Yojana.

Which Indianlstate does have the highest:literacy rate as per recent data ?

(A) Kerala.
. l' r :

(C) ,I(arnataka.

72. The term,'fdisguised unemployment" is mostly.associated with which sector in trndia ?



73. lvhieh organization in India collects emplo5ment-related data ?

(A) NITI Aayog.

(B) Ministry of Education.

. (C) Ministry of Finance.

(D) National Sample Sunrey Offiee.

74. The Gig Economy rs associ4,te{ with :

(A) Ferrranent goVernmentjots.

(C) AericulturalemploSqent.

a

(B) Temporary andfteelane!*e.

(D) Factory-bassdernploJ,mint

(B) Airports.

(D) Power plants. : " .

(B) Delhi.

(D) Bengaluru.

D 123861

75' Ttre Indiangovernment program that focuses on rural infrastnrcturedemdryratis:

(A) Make in India.

- (B) Pradhan Mantri Gram Sadak yojana.

. (C) Pradhan Mantri I(aushal Vikas yojana.

(D) Pradhan Mantri Jan Dhan yojana.

76. which of the following sectors is included in social infrastructure ?

77 ' The sovernment initiative to improve road connectivity and reduce lqgistic-*Amtbaevefoping
a network of expressways and highways, is known as :-.

(A) Bharatmala Pariyojana.'
la"

(B) Sagan4ala Fariyojana.

(C) Aturanirbhar Abhiyaq.

(D) Pradhan Mantri Grarr Sadak yojana.

78' Which mai.o city is known as the most polluted city in the world accordingl.to rbrnut repor&s?

(A) Highways.

(C) Education and healthcare.

(A) Mumbai.

(C) Chennai.
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which of thi following is an example of sustainable development ?

(A) Cutting forests for urban expansion.

(B) Using wind and solar enerry

(C) Mining coal at a rapid pace. ,

--- : i :'(D) Dumping plastic'waste in rivers

What is tlie main objective of the Swachh Bharat Alhiyan ?

{C) Improve sanitation and hygiene. (D) Expand road infrastructure.

The Chipko Movementwas associated with:

(B) Forestconservation.

(D) Benewable energy.

82. which institution is responsible for printing currency notes in India ?

(B) Reserve Balk of India.

(D) NffI Aayog

83. The largest commercial bank in India in terms of assets and customer base is :

D 123861

80.

81.

(A) Biver cleaning.

(C) Industrial development.

(A) State Bank of India.

(C) Ministry of Finance.

. '(A) IfiCI Bank.
'l

(Q) State Bank of India.

84. A budget deficit (rccurs when :

(B) HDI'C Bank,

(D) Axis Bank.

(A) Revenue is more than expenditure.

(B) Expenditui:e,is more than revenue.

(C) Revenue and expnditure are equal.

(D) There is no borrowing.

Turn over
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91. Which institutionlreleases the Consumer Price Index in India ?

D 128861

92, Which of the following is NOT a function of Securities and Bxchange Board of tndia ?

(A) Ministry of Finance.

(C) NationalStatistical Office.

(A) Regqlatingthestockmarket.

(C). Protecting investor interests.

93. Which organization calculates India's GDP ?

(A) Beserve Bank of India.
:

(C) National StatistiCal Office.

(A) 5.5 Vo

(C) 7.2 Vo.

(B) Beserv-e Bank of India.

(D) I$ITI Aayog.

(B) Contro[lag inflation-

(D) RegUlating mutual ftDds.

(B) NmI Aayog.

(D) Ministry of Finane

(B) 6.4 Vo.

(D) 8.0 ?o.

94. Wfrat is India's QDP growth rate forecast for FY 2024-25as per the E o,rEi.fuuey ?

,,,
95. lVhich sector received the highest allocation ih the 2O24"25UnionMSi?

(A) Agriculture.

(C) Education.

(B) Infrastructure.

(D) Defence., :

96,. Which of the following is NOT a direct tax ?

(B) Income tax.

(D) Customs duty.

97. Which of the folloving corrmittee did recommend the Goods and Servieslhinltrdia?

(A) Property tax.

(C) Corporate tax.

(A) KelkarCommittee.

(q) Narasimham Committee.

98. In Economics, which factor typically has

product ?

(A) The prg duct price.

, (C) Celebrityendorsements.

(B) Rangar"qian Cornmittoe. '

(D) ChelliahCommittbe.

the MOST influence on basic @nsuncr demaod for a

The stockprice.

The appearance ofthe product.

(B)

(D)

Turn over
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91. Which institution releases the Consumer Price Index in India ?

D 123861.)

92, Wh.ich of ttre following is NOT a function of Securities and Exchange Board of India ?

't:(A) !4gr{aUngthgstockparkrt. (B) Controllinginflation.

(C) Protectinginvestorinterests. (D) -Regqlatingmutualfunds.

93. Which,organization calculates India's GDP ?

(A) Ministry of Finance.

(C) National tatisticalOffice.

(A) Reserve Bhhk of India.

(C) Nationalstatistical Office.

(A) 5.5 Vo

(C) 7.2 7o.

6) Agriculture.

(C) Education.

96. Which of the following is NOT a direct tax ?

(A) Property tax.

(C) Corporate tax.

(A) KelkcrCopmittee.

(q) NTasimhamCornmittee.

98. In Economics, which factor typically

product ?

(A) The prgduct price.

' (C) Celebrityendorsements.

(B) Beservc Bank of India.

(D) NITI Aayog.

(B) NITI Aayog.

(D) Ministry of Finane.

(B) 6.4 7o.

(D) 8.0 t/o.

94. What is Tndiab QDP growth rate'forecast for FY 20 2t4.25as per tbe Emmicsuwey ?

+iffir-
a

95. Which seCtor received the highest allocation in the z}z4-z1UnionBudgpt?

97 . Which of the following committee did recommend the ftods and Scrrrhs lhr in India ?

(B) tnlyrestrueturc-

(D) Defence.,

(B) Income tax.

(D) Customs duty.

(B) Rqqgarajan Commftee- '

. (D) ChelliahCommittec. , ,

has the MOST influence on basic @nsumer demand for a

The stockprice.

The appearance ofthe product.

(B)

(D)
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:'
g9. If iloubling all inputslresults in output that is less than doubled, this is called :

' , i '. :' l, :

{A),rocf.iasinsreturnstoscale..(B)Constanto"tu*,to.sca1e.
.'

{c) , Decieasi-ng returns to sgale. @) zero retrlrng to scale. : ,
:..:

lO0. ,Whi.h'poli"y:iims *o transformlndia into a digitally empowered society and'knowledge

(A) Skill Tndia.

(C) Digital India.'

Start-up India.

Smart Cities Mission.

(B)

(D)
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Er{TRANCE EXAMTNATTON, ApRrL 2024

ECONOMICS

Time : T\vo Hours 
Maximum : 400 Marks

Each coruect answer shall cany 4marks and,
I mark shall be deducted for 4 wrong answers (1/ 4th)

1. why individuals do not produce a[ the things they consume ?

(A) Consumer choice theory.

(C) Economicequilibrium.

2' what is the primary difference between microeconomics and macroeconomics ?

- (A) Microeconomics focuses on specific topics within the economy, while macroeconomics looks
at the economy as a whole.

(B) Microeconomics examines individual decision-making units, while macroeconomics studies
the overall performance of the economy.

(c) Microeconomics studies the interactions between firms and consumers, while
macroeconomics focuses on government policies.

(D) Microeconomics dealswith short-term economic fluctuations, while macroeconomics focuses
on long-term economic growth.

3. What is a key characteristic of market economies ?

(A) Centralizeddecision-making.

(B) Government ownership ofresources and businesses.

(c) Private individuals or groups owning and operating means of production.

(D) Direct determination of economic decisions by governments.

(B) Comparative advantage.

(D) Resource allocation model.
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What does a positive slope indicate in the context of economics ?

(A) A decrease in one variable leads to a decrease in the other.

(B) An increase in one variable leads to an increase in the other.

(C) There is no relationship between the variables.

(D) Both variables remain constant over time.

How is consumer surplus measured ? '

(A) By subtracting the amount consumers are willing to pay from the dfteyrtually
paid.

(B) By adding the amount consumers are willing to pay to the amount&c5rrrfurllypaitl.

(C) By subtracting the amount consumers actually paid from the amount&e5ruurilling to

pay.

(D) By multiplying the quantity of goods purchased by the price paidbyG@lrl.

What factors can shift the demand curve for labour ?

(A) Changes in government policy only.

(B) Changes in the production processes only.

(C) Changes in workers'education.

(D) All of these.

A given percentage rise in price (P) will be more than offset by a larger percentage frIlinquantity
so that total revenue (P x Q) falls if demand is

5.

6.

7.

(A) Elastic.

(C) Unitary.

(B) Inelastic.

(D) None of these.

8. Which of the followingbest defines explicit costs ?

(A) Costs that are not easily quantifiable.

(B) Costs that are not paid by the business.

(C) Costs that are actual payments made by the business.

(D) Costs that are incurred as a result of using resources already owned by the business.
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Why is a perfectly competitive firm known as a price taker ?

(A) It can set the market price for its product.

(B) It can raise its price without losing sales.

(C) It must accept the prevailing equilibrium price.

(D) It can manipulate market demand.

What is a natural monopoly ?

(A) A monopoly that arises due to government regulations.

(B) A monopoly formed by controlling a scarce physical resource.

(C) A monopoly resulting from significant economies of scale.

. (D) A monopoly created by legal barriers to entry.

Which of the following scenarios is most likely to lead to an oligopoly ?

(A) A government grants a patent for a unique invention to one firm.

(B) A government grants patents for similar inventions to multiple firms.

(C) A market has room for only one firm due to economies of scale.

(D) A market has room for multiple firms due to low barriers to entry.

(A) Positiveexternality.

(C) Internalexternality.

(B) Negative externality.

(D) External cost.

D 102493

Turn over

12. What happens in the long run if firms in a monopolistically competitive industry are earning
economic profits ?

(A) The industry attracts entry until profrts reach zero.

(B) The industry experiences an increase in economic profrts.

(C) The industry faces government regulation.

(D) The industry experiences a decrease in consumer demand.

What type of externality is pollution considered ?13.



t4. What are the two defrning characteristics of a public good ?

(A) Excludability and rivalrY.

(B) Excludability andnon-rivalry.

(C) Non-excludability and rivalry.

(D) Non-excludability and non-rivalry.

How is a marginal product defined in tho context of labour markets ?

(A) The total outPut of the firm.

(B) The additional output from increasing the workforce by one worker'

(C) The output generated by one worker in a day'

(D) The average output of all workers in the firm'

How is poverty typicallY measured ?

(A) By cornparing the average income of different groups.

(B) By examining the distribution of wealth in society'

(c) By determining the share of income received by the top percentile.

(D) By identifying the number of people falling below a certain income threshold.

What challenges do firms face when tryrng to raise frnancial capital in their early stages ?

(A) Demonstrating profitability to investors'

(B) Convincing customers to invest in their products'

(C) Meeting regulatory requirements for investment'

(D) Establishing a network of financial investors'

18. What does the expected rate of return measure ?

(A) The total profit generated by an investment'

(B) The average return over a period of time'

(C) The initial investment amount required'

(D) The risk associated with an investment'

15.

16.

t7.

10(
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P- How does interest rate risk affect investments ?

(A) It ensures stable returns over time.

(B) It results in higher-than-expected returns.

(C) It may cause a decrease in returns if market rates rise suddenly.

(D) It has no impact on investment returns.

20. What defines an intermediaryin financial mark6ts ?

(A) Someone who directly connects savers and borrowers.

(B) An institution that operates between two parties, facilitating transactions.

(C) A mediator who arranges meetings between investors and entrepreneurs.

(D) An individual who manages investment portfolios for clients.

21. What is a characteristic of a certifrcate of deposit (CD) ?

(A) It offers easy access to funds with no penalties for early withdrawal.

(B) It typically offers a higher interest rate than regular savings accounts.

(C) It allows unlimited withdrawals without penalties.

(D) It pays lower interest rates compared to regular savings accounts.

?f2. What is the face value of a bond ?

(A) The amount the investor pays to purchase the bond.

(B) The total value of all future interest payments.

(C) The amount the borrower agrees to pay the investor at maturity.

(D) The current market value of the bond.

B: What is one way individual frrms raise capital in financial markets ?

(A) By purchasing mutual funds.

(B) By issuing long-term loans to other companies.

, (C) By selling shares of stock and issuing bonds.

(D) By investing in venture capital firms.

D 102493
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24. What concept complements absolute advantage and emphasiaetbqffiCdproducing
goods ?

(A) Comparativeadvantage.

(C) Opportunitycost.

25. Who argued that specializationand free trade benefit all tradirypqtrq1llrrl-of relative
efficiency?

(B) Benjamin Frantlh-
:.,

(D) John Maynard Ettri.

26. Why is one of the WIO negotiations called the Doha Round?

(A) Because it aims to reduce barriers to trade in Doh4 efu- 
rr rr'

- (B) Because it focuses on agricultural subsides in Doha,efu- 
rlr;':&' '

(C) Because it was offrcially launched in Doha, the capital dtrd(Hr"
(D) Because it targets specific industries in Doha, Qatar. '5:

What are Tariffs ?

(A) Subsidies provided to domestic industries.

(B) Taxes imposed on exported goods. 
: :: 1e,' l

(C) Taxes placed on imported goods.

(D) Tlade agreements negotiated by the WTO.

What is one reason why individuals benefit from living in econmiec riL fEiii'rfion and

trade ?

(A) It allows them to control all aspects of production.

(B) It enables them to produce goods and services more efficiently.

(C) It reduces the need for interpersonal interactions.

(D) It limits their reliance on others for essential needs.

(B) Absolutescutigr-

(D) Tradeequilfuirm-

(A) David Ricardo.

(C) Adam Smith.

27.

28.
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tl. What is the primary reason a country can benefit from trade even if it has high levels of productivity
in all goods ?

(4) Absolute advantage.

(C) Specialization.

L What were the two organizations created in 1946 alongside the United Nations ?

(A) World Trade Organization and World Bank.

(B) International Monetary Fund and World Bank.

(C) International Ttade Organization and International Monetary Fund.

(D) General Agreement on Tariffs and TYade and International Tlade Organization.

31. \Mhat major step did the European Union take in the early 2000s regarding currency ?

- (A) Introducing the German mark and the French franc.

(B) Phasing out the euro.

(C) Introducing the euro and phasing out national cumencies.

(D) Retaining all former national forms of money.

32. If a nation's GDP decreased from Rs. 500 crores to Rs. 450 crores over a year, what is the growth
rate ?

(B) Competitiveadvantage.

(D) Comparativeadvantage.

(B) - 12 Vo.

(D) 12 Vo.

(A) - LOVo.

(C) L0 ?o.

&1. Why is studying statistics useful for researchers ?

(A) It helps to organize data and identify typical patterns.

(B) It makes graphs look more appealing.

(C) It allows researchers to focus only on numerical data.

(D) It helps in collecting qualitative data.

Turn over
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What type of graph is commonly used to show how a varldehra;lla?
(A) Bar graph.

(C) Scatter plot.

D 102493

35.

(B) Piechart

(D) TimeseriesgF{L

What do consumers experience when a price changes ?

(A) Only the substitution effect.

(B) Only the income effect.

(c) Both substitution and income effects simurtaneousty-

(D) Neither substitution nor income effects.

How does the income effect aflect buyrng power ?

(A) It decreases buying power when the price of a good fifla
(B) It increases buying power when the price of a good ris.
(C) It increases buying power when the price of a gmd fnlt*.

(D) It decreases buying power when the price ofa good riu-
What happens to the budget constraint when the prie of agood ircu?

(B) Itshiftstotheleft.

(D) It becomes stceeer.

38' When a good becomes more expensive, which effect motivates eonaurnergto+.L mbstitutes ?

(A) fncome effect.

(C) Utilityeffect.

(B) New indifference cur:ve.

(D) New budgef sensflaint.

36.

37.

(A) It shifts to the right.

(C) It remains unchanged.

(B) Substitutionefrect

(D) Demand effect-

39 ' When sketching diagrams to illustrate substitution and income effects, wbat represents the initial
level of utility ?

(A) Initial budget constraint.

(C) Initial indifference curve.
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40. What is the equivalent measure of total economic activity ?

D to2493

(A) Total population.

(B) Total factor services supplied.

(C) Tota1 government spending.

(D) Total earnings from household services.

What is the main concern regarding using nomirial GDP as a measure of economic performance ?

(A) It over estimates the economy's performance.

(B) It under estimates the economy's performance.

(C) It does not account for inflation.

(D) It does not consider physical quantities of output that yield utility or happiness.

\[hy does using GDP avoid the need to argue about depreciation ?

(A) Because depreciation is not relevant for assessing economic performance.

(B) Because depreciation is easy to measure consistently across different countries.

(C) Because GDP accounts for depreciation automatically.

(D) Because depreciation is rather diffrcult to measure consistently.

What is the primary focus of national income accounts mentioned in the passage ?

(A) Assessingthe economic performance of individual firms.

(B) Assessing the economic performance of the overall economy.

(C) Calculatingcorporate profits.

(D) Analyzing consumer spending patterns.

What does the inflationary gap measure ?

(A) The shortfall of aggregate demand over output when output is at potential output.

(B) The discrepancy between output and potential output.

(C) The excess of aggregate demand over output when output is at potential output.

1:2'-
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(D) The level of potential output. Turn over
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45' what relationship does the multiplier have with the marginal propensity to save (Mps) ?

(A) The multiplier is equal to the MpS.

(B) The multiplier is inverselyproportional to the MpS.

(C) The multiplier is directly proportional to the MpS.

(D) The multiplier is unaffected by the MpS.

46' what happens to planned savings when households wish to cons,me more at each level ofincome ?

10

(B) 800.

(D) 1200.

(A) Savingrises. (B)

(C) Saving remains unchanged. (D)

47. What is the equilibrium income if investment
C = 0.8Y?

(A) 500.

(c) 1000.

Saving falls.

S aving becomes unpredictable.

demand is 4fi) and the consumption function is

48. How is the budget deficit defrned ?

(A) The excess of government spending over government receipts during a pa.rticular period.
(B) To excess of government receipts over government spending during a particular period.
(c) The difference between government spending and investment.

(D) The total revenue collected by the government.

How does the government typically respond to abnormally high levels of aggregate demand ?

(A) By reducing taxes or increasing spending.

(B) By raising taxes or cutting spending.

(C) By decreasing the money supply.

(D) By implementing price controls.

49.
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How do governments utilize discretionary frscal policies in stabilizing aggregate demand ?

(A) By relying solely on automatic fiscal stabilizers.

(B) Byadjustinginterestrates.

(C) By changing spending levels or tax rates intentionally.

(D) By implementing trade policies.

Why do policymakers typically avoid targeting zgro inflation ?

(A) Zero inflation leads to a deflationary spiral, causing further contraction in the economy.

(B) Zero inflation is unattainable due to the natural fluctuations in the economy.

(C) Zero inflation encourages excessive borrowing and spending, leading to economic instability.

(D) Zeroinflation leads to high real interest rates, stimulating aggregate demand.

Which statement accurately describes the role of central banks in monetary policy ?

(A) Central bank aim to set interest rates to achieve a desired path for nominal money.

(B) Central bank aim to set inflation rates to achieve a desired path for nominal money.

(C) Central bank focus on regulating fiscal policies to control inflation.

(D) Central bank target specific levels of unemployment to stabilize the economy.

In the classical model of macroeconomics, what happens when output deviates from full capacity ?

(A) Output remains unchanged as prices and wages are fixed.

(B) Output adjusts instantly to full capacity due to flexible prices and wages.

(C) Monetary and fiscal policies have no effect on output.

(D) Output decreases due to rigid prices and wages.

Which statement accurately describes the Keynesian view of aggregate demand and output ?

(A) Higher aggregate demand always results in a corresponding increase in output.

(B) The economy can indefinitely expand output due to infinite resources.

(C) Aggregate demand is irrelevant for determining output in Keynesian models.

(D) Aggregate demand interacts with aggregate supply to determine output.

Turn over
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55' which statement regarding fiscar and monetary poricy is true ?

(A) Fiscal and monetary policy affect aggregate demand through the same routes.
(B) Fiscal policy affects aggregate demand through the IS schedure, while monetary poricyaffects it through the LM schedule.

(c) Fiscal and monetary policy are interchangeable and have the same implications for thecomposition of aggregate demand.

(D) Fiscal policy is primarily concerned with changes in the money supply, whle monetarypolicy focuses on tax rates and spending levels.

56' what does a change in interest rates typically indicate within a given monetary policy ?
(A) An adjustment to the money supply.

G) Achangein economic circumstances.

- (c) A switch to a different preferred relationship between merest rates and other economicvariables.

(D) A change in inflation targeting stratery.

57 ' which of the following is NoT a reason why firms hord stocks of goods ?

(A) Speculation on future price changes.

(B) Reducing the need for costly adjustments in output.

(C) Accelerating the production process.

(D) Generating interest income from surplus stocks.

58' According to the permanent income hypothesis, how does temporar5r changes in income affectconsumption ?

(A) Temporary increases in income lead to a proportionar increase in consumption.

.") Temporary increases in income have no effect on consumption.

(c) Temporary increases in income lead to increased savings.
(D) Temporary increases in income have a minimal effect on consumption.
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59. What is a repo transaction ?

(A) The sale of an asset with an agreement to repurchase it later.

(B) The purchase of an asset with an agreement to resell it later.

(C) Ashort-term loan secured by a long_term asset.

(D) A long-term loan secured by a short_term asset.

60' How does uncertainty affect the benefit of holdng money for precautionary reasons ?

(A) It decreases the benefit of holding money.

(B) It has no effect on the benefit of holding money.

(C) It increases the benefit of holding money.

(D) It changes the type of assets used for precautionary savings.

6i- What pnoblem does holding money help to solve ?

(A) Generating additional income through interest-earning assets.

(B) Avoiding brokerage and bank charges.

(c) simplifring transactions by reducing time an effort.

(D) Ma=imizing savings through precise timing of asset sales.

62- How does the government finance spending on transfer payments ?

(A) Byborrowingfrom foreign countries.

(B) By printing more money.

(C) By taxing those who can afford to pay.

(D) By reducing public services.

63. what is the role of greenhouse gases like carbon dioxide and methane ?

(A) They prevent solar radiation fuom reaching the Earth.

(B) They trap heat underneath, preventing the Earth from freezing.

(C) They cool down the Earth,s atmosphere.

(D) They prevent the escape of heat, causing the Earth to overheat. Turn over
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64. In experimental research, what is the purpose of randomly dividing participants into groups ?

(A) To ensure that each participant gets equal attention from the researcher.

(B) To ensure that the experimental group receives the new medication.

(c) To control for potential biases and ensure groups are comparable.

(D) To make the study design more complicated.

How should the scientific method be understood ?

(A) As a single, rigid method for conducting research.

(B) As a set of research principles and methods guiding investigations.

(c) As a historical artifact with no relevance to modern science.

(D) As aphilosophicarconceptwithoutpractical implications.

What is a key feature of all hypotheses ?

(A) They must be lengthy and complex.

(B) They must be based on personal beliefs.

(c) They must make a prediction about the phenomenon being studied.

(D) They must rely solely on qualitative data.

How are hypotheses evaluated in light of gathered data:

(A) By comparing them to popular opinions.

(B) By conducting literature reviews.

(C) By determining if they are supported or refuted.

(D) By conducting surveys among peers.

which research approach invorves statistical anaryses to obtain findings ?

(A) Qualitativeresearch.

(C) Observationalresearch.

(B) Experimentalresearch.

(D) Quantitative research.

bb-

ob.

67.

68.
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69. Howis

(A)

(A) Collectingdata.

(C) Deciding what to study.

utilized in relation to quantitative research ?

(B) Analyzing data.

(D) Writingresearchreports.

71"

qumtitative research.

(B) ffi for later quantitative.

(C) l3strtilqoe method without connection to quantitative research.

(D) lsrn:thod solely for collecting numerical data.

Whydoreeearchers typically study a sample instead of the entire population ?

(A) To save time and resources.

(B) To exclude certain groups from the study.

(C) To ensure biased results.

(D) To guarantee r€Fesentativeness ofthe data.

Why it Otyiry a mprreeentative sample important in research ?

(A) It guarant€esbiased results.

(B) ft ensures that the sample is smaller than the population.

(C) It allows researchers to draw valid conclusions about the population.

(D) It makes the research process more difficult.

What is the first step in designing any research study ?72.

73. How do researchers often use previous research in their own studies ?

(A) By disregarding it completely.

(B) By attempting to replicate the results.

(C) By never referring to it in their own work.

(D) By keeping it as a secret source of inspiration.

Turn over
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What does the null hypothesis predict in a research study involving two groups of participants ?

(A) There will be no differences between the groups being studied.

(B) There will be significant differences between the groups being studied.

(c) There will be a relationship between the variables being studied.

(D) There will be no relationship between the variables being studied.

Which of the following defines a variable ?

(A) Something that cannot vary.

(B) Something that can take on different values.

(C) Something that remains unchanged.

(D) Something that is consistently measured.

Which of the following is an example of a constant ?

(B) Temperature.

(D) Saving.

Why is the independent variable called tndependenf, ?

(A) Because it is unrelated to the study.

(B) Because it causes or influences the outcome being m€aslmd-

(C) Because it is dependent on the dependent variable.

(D) Because it is controlled by external factors.

What is the more specific definition of research ?

(A) An examination of the relationship between one or morevariaHea

(B) An examination of the relationship between independent and r@emderrt variables.

(c) An examination of the relationship between dependent variables.

(D) An examination of the relationship between qualitative and quantitative variables.

(A) Gender.

(C) Educational level.
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79' How does the choice between categorical and continuous variabres affect the statistical analysis ?

(A) It has no impact on the choice of statistical tests.

(B) It determines which statistical tests are appropriate for anarysis.

(C) It increases the complexity of statistical analysis.

(D) It reduces the need for statistical analysis.

80' what effect does strong domestic demand amidst high oommodity prices have on India,s current
account balance ?

(A) It has no impact on the current account balance.

(B) It decreases the current account deficit.

(C) It increases the current account deficit.

(DJ It leads to a surplus in the current account balance.

81' According to IMF's world Economic outlook, what is the forecasted global growth rate for 2o2B?
(A) 3.2 per cent.

(C) 4.0 per cent.

82.

(B) 2.7 pet cent.

(D) 1.5 per cent.

what is the primary reason for the slowdown in global economic growth during 2o2L-22.

(A) Decreased uncertainty due to geopolitical conflicts.

(B) Low inflation rates worldwide.

(C) Monetary tightening by central banks.

(D) Increased global trade growth.

What has supported the rebound in consumption ?

(A) A decrease in disposable income.

(B) A rise in the share of consumption in disposable income.

(C) A decrease in the availability of goods and services.

(D) A decrease in consumer confidence.

83.

Turn over
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How did the Indian economy perform inF-.Y22 despite the Omicron wave ?

(A) It contracted signifrcantly.

(B) It stagnated without any growth.

(C) Itstartedtorecover.

(D) It experienced a sharp decline.

How is the prosperity of millions of Indian farmers linked to the growth of the food industry ?

(A) Through increased demand for agricultural products.

(B) Through decreased reliance on agriculture for income.

(C) Through technological advancements in farming.

(D) Through government subsidies for farmers.

What trend is observed in the contribution of agriculture to the total GDP from 1990-91

2006-07 in India ?

(A) It remained relatively stable.

(B) Itincreasedsignificantly.

(C) Itdecreasedsignifrcantly.

(D) It fluctuated unpredictably.

What term is used to describe the historical economic growth rate of India before

transformation ?
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84.

85.

86.

its87.

(A) The Indian Miracle.

(C) The Economic Renaissance.

(B) The Hindu Growth Rate.

(D) It fluctuated unpredictably.

88. What is emphasized as a crucial aspect alongside celebrating India's economic growth ?

(A) Environmentalpreservation.

(B) Addressing social challenges.

(C) Expandingmilitarycapabilities.

' (D) Promoting international trade.
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In which year Sustainable Development Goals introduced :

(A) 2ooo. (B) 2005.

(c) 20L0. (D) 2015.

90. Which of the following is NOT a renewable resource ?

(A) Air' G) sol.
(C) Water.

91. Common property often results in :

(A) A negative externality.

(C) Aprivate cost.

(D) CoppJ ore.

A social benefit.

Exclusive rights of ownership.

(B) Natural rate of unemployment.

(D) Cyclicalunemployment.

(B) Solidinstitutionalframework.

(D) Both (A) and (B) are correct.
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(B)

(D)

92' rtre.rate at which wage and price inflation are either stable or at acceptable levels is :

93. National Urban Health Mission was launched in the year :

(A) 2003. (B) 2005.

(c) 2018. (D) 2013.

94. Major characteristics of a sound capital market are :

(A) Macroeconomicstability.

(C) Only (A) is correct

(A) SeasonalUnemployment.

(C) Full employment.

Golden revolution is related to:

(A) Promotion of aquaculture.

(B) Promotion of production of oil seeds.

(C) Promotionofhorticulture.

(D) Promotion of silviculture.

95.

Turn over
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96. Determinant of a Null Matrix is :

(A) + Ve.

(c) 0.

97 . Economic development is :

(A) Continuousprocess.

(B)

(D)

- Ve.

All the above.

(C) Shortrunprocess.

(B) Static.

(D) Flexible.

98. Which of the following best explains Rodan's Theory of Balanced Growth ?

(A) It emphasizes the need for continuous technological advancements to achieve economic

stability.

(B) It suggests that economic development can only be achieved through the growth of heavy

- industries.

( C ) It highlights the importance of simultaneously developing both supply and demand factors

in an economy to avoid market inefficiencies.

(D) It argues that economic growth should primarily focus on increasing agricultural
productivity for sustained development.

99. Which of the following steps is NOT a part of the strategy for exploring data on a single quantitative

variable ?

(A) Plot your data using a histogram or stem plot.

(B) Look for the overall pattern including shape, center, and spread.

(C) Calculate a numerical summary to describe center and spread.

(D) Ignore outliers and focus solely on the central tendency.

100. Which of the following statements about scatterplots is incorrect ?

(A) Scatterplots display the relationship between two quantitative variables measured on the

same individuals.

(B) The explanatory variable is always plotted on they-axis of a scatterplot.

(C) The form of a relationship in a scatterplot can be linear, curved, or clustered.

(D) The strength of a relationship in a scatterplot is determined by how close the points lie to

a simple form such as a line.


